20.10

Trans Global Insurance Company 31/03/2011
Insurer

CONSOLIDATED FINANCIAL STATEMENTS

ASSETS
($'000)
Current Prior
01 03
Cash and Cash EQUIVAIBILS. ... cocwsmmmiiisisimm ionidi s it e 01 458 1,351
Investment Income due and @ccrued ... 02 33 43
Assets heldforsale ...
Investments:
Short Term Investments . 50 52
Bonds and Debentures ... 0 0
Mortgage LOaNS ..o 0 0
Prefermed SRAreS v i e e i Ve S 6,740 6,836
COMMON SHAMES ..o 08 2,219 2,351
Investment Properties : 0 0
AT INVBBIMBIED ... oo e it s e e an S5 s i 0 0
Total Investments (lines 04 to 10) 19 9,009 9,239
Receivables:
Uinatfiliated AGES arid BrOKBIE v usisa b o rase s 20 0 0
PO O BT s S B i 21 1,739 1,472
Instalment Premiums . 22 0 0
OVEE THBUPEIS o.coocihsvesmiminm i e v s e s o o T AT 23 0 0
0 0
157 260
462
0 24
Recoverable from Reinsurers:
UINEamE P RO LIS it s s s T e B i 30
Unpaid Claims and Adjustment EXPenses ..., 31 0 0
Other Recoverables on Unpaid CIaims ..........c....ccooviooiiiiieeie, 37 0 0
Interests in Subsidiaries, Associates & Joint Ventures ... 40 0 0
Property and EQUIPINENE -....iu v easimaia s it sasias i s 45 0 0
Deferred Policy Acquisition EXPenses ..o 43 143 112
Current Tax ASSEES ... ..., . B2
Daforrad TAaX ASSetS .wnviimimismi i St e e, | 17 23
Intangible Assets.................... ... .. ... BB
OUTBTABEOE ... s S o e oS 88 16 12
TOTAL ASSETS ..coveveeerrrrrererensssssenresnns 89 11,572 12,998
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Trans Global Insurance Compan 31/03/2011
Insurer

CONSOLIDATED FINANCIAL STATEMENTS

LIABILITIES AND EQUITY
($'000)

Current Prior
Page
01 03

LIABILITIES
OVBIITEIE: ..o ssivsmimsiissismsisssmsimms s R s

Borrowed Money and Accrued Interest ...............cooocervvviivienicccinn,, 02 0

Payables:
Agonts-and Brokers ... e s i miiisanic DB 0

Policyholders ..o 04 0

OO BB .y T e nemrmrsnasmresasan D) 0

Subsidiaries, Associates & Joint Ventures ........................... ... 06 3,072 3,934

Expenses due and accrued ..., 0T 572 984

Income Taxes due and 8cCrued ..................cccoooovvvivrieeeeee e eeeeeeieesee e, 08 28 0

Other Taxes due and aCCTUED ............cccevriiiininnsiennrireienmirrererserssiesissieieess 09 0

Policyholder Dividends and Rating Adjustments ..o 10

Encumbrances on Real Estate ..................c..ccoooeoviiiiveiciccciiiveecienn 11 0

Lrvaarneel Promibime oo s mies s R R ey 467 694

Unpaid Claims and Adjustment EXpenses.....................ccocoeeeiiorieeennn 13 1,342 1,654

Unearmned CommBslne ..o sunisrissmasnnnsrrmnimaste 0 0

Premium DefiCiency ..o 18 0

Liabilities held forsale .....................ocooveiiovviii e 17

Curant Tak LisbRties: oo cammmnnmanmais sz i 18

Deferred Tak CIBBIMIBS ... a1

Provisions and Other Liabilities .....................cccccoooevveeeiciiiiveeeieaen. 28 0

Total Liabilities 29 5,481 7,266

EQUITY
Shares issued and paid ... A 4,000 4,000

Contribited Sumplue «.smamimme mis i S RS R 42 1,000 1,000

.. 43 0

Retained Earnings ..., B4 641 631

RREBOIVES < i S i R A 0 0

20.42 Accumulated Other Comprehensive Income (LosS) ......................o... ... 47 450 101

Non-controlling INtErests ............cccocooeveieveinee i, 4B

Total Equity 49 6,091 5732

TOTAL LIABILITIES AND EQUITY 89 11,572 12,998
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Trans Global Insurance Company

Insurer

CONSOLIDATED FINANCIAL STATEMENTS
STATEMENT OF INCOME
($'000)

UNDERWRITING OPERATIONS
Premiums Written
L SO
Reinsurance Assumed ............................
Reinsurance Ceded ..............................

Net Premi Written

Decrease (increase) in Net Unearned Premiums .............ocooooiviiivscion

Net Premi Earned

SEIVICE CRAIGES .....cvvivciiecie ettt e ee et et eeeerens
L O e R SOt Tt v TR

Total Underwriting Revenue

Gross Claims and Adjustment EXpenses ...................ccoccooiiiiiiiiinenn,

Reinsurers' share of claims and adjustment expenses ..............
Net Claims and Adjustment Exp

Acquisition Expenses
GrOBe: COMMIBRIONE: i i s A s
Ceded Commissions ..........

TR s
M L s L e e
General Expenses ..

Total Claims and Exp

Premium Deficiency AdJuStMEnts ..............coiviiioimi e

Underwriting Income (Loss)

INVESTMENT OPERATIONS

[MMGOMIE ...ociiisiciennivisshossrsns sibemensuersss psrmmsasnont nyassseaspassp 1A e ERIS I8 RERLSS RSN eSS MRS E A mR RIS ek
.33

Realized Gains (LOSSES) ..........cocooovveiieicice e

EXpenses .................cccocovvennnnn,

Net Inv t Income

OTHER REVENUE AND EXPENSES
Income (Loss) from Ancillary OPErations ................cocceeviiciiiirieiiieieieiee e
(net of Expenses of $'000 )
Share of Net Income (Loss) of Subsidiaries, Associates & Joint Ventures ...
Gain (losses) from fluctuations in Foreign Exchange Rates
OMNOE RROVETIUBE .:c.ocmivo wsmvsiimsing svunsiye foohsess s s siaiooy 5smidans sv s possitabts saai st
Finance costs ............

Other EXpenses ................ccccccoiviirine .

Net Income (Loss) before Income Taxes
INCOME TAXES

L0 RS PRTR

DBFBITEA ... ..ttt e et

Total Income Taxes

Extraordinary Items (net of Income Taxes of $'000 }(CGAAP).........
NET INCOME (LOSS) FOR THE PERIOD
ATTRIBUTABLE TO:
Non-controlling INEErests ..o e
L L L N

32

39

40

41

.42

44

... 45
—L]
w49

50
51

59

89

80
82

3 _months ended

31/03/2011

Current

01

Prior

03

4,244

3,518

4,244

3,518

(1)

273

4,225

3,791

4,225

3,791

235

388

235

388

35

130

103

1,778

1,245

1,670

1,857

3,822

3,628

403

163

96

11

107

206

716

315

65

60

108

173

61

543
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Trans Global Insurance Company 31/03/2011
Insurer
CONSOLIDATED FINANCIAL STATEMENTS
STATEMENT OF RETAINED EARNINGS
($'000)
Current Prior
01 02
Balance at beginning of year 01 758 877
Prior paniod adjustments: .. i s s s 02 0
R AN 04 0
Adjusted balance at beginning of YEar ... .09 758 877
Net income (1088) for the Period ..............cocoviieiiiiiiiniiiceicennne s .10 543 254
Dividends declared to Shareholders ...................ocooovvvvivieeesives e sieenenes 11 660 500
Decrease (increase) in ReServes .......................cccooevinne SEUTUPUUTUOUO 1. 0
(Please SPeCfy) .........c.oovvviiiieiiiiiiiiii et 16
Net increase (decrease) in Retained Earnings during the period .................... 15 (117) (246)
Balance at end of Period 89 641 631
RESERVES
($'000)
Current Prior
01 02
Earthquake Reserves
ROSOINVE COMPIBMBNE oo tuiin s nmmmaisbsssasss arsse pones Kiesass s s ensssessssnn 90 0
Premium RESEIVE ..ottt ettt 91 0
MOMGagES RESEIVE ...t 95 0
NUCIBAr RESEIVE ...t 96 0
General and Contingency RESBIVES ..., 98 0
TOtal RESBIVES .....ooeriiciiccireisis st ettt asa e s saenens 99 0 0
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Trans Global Insurance Compan 3_months ended
Insurer 31/03/2011

CONSOLIDATED FINANCIAL STATEMENTS

COMPREHENSIVE INCOME (LOSS)

and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($'000)
Current Prior
Page
01 03
Comprehensive Income (Loss)
20.30 NELINCOME e 01 543 254
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
T LOBNS oo s 0
- Bohds and: Debentures .o sl i i G 0
S EQUILIES (o 79 12
Reclassification to Earnings of (Gains) Losses ............... ... 05 (8) (10)
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gains and Losses ........................ ... DB
Reclassification to Earnings of (Gains) Losses ............... ......... 07 0
Foreign Currency Translation
Change in Unrealized Gains and Losses ........... 08 0
Impact of Hedging .........iiiveiieiiiimminiiaanis 09 0
Share of Other Comprehensive Income of
Subsidiaries, Associates & Joint Ventures ........................... 11
QIO s s T s 12 1]
Total Other Comprehensive Income (LOSS) ... 21 71 2
Total Comprehensive INCOME (LOSS) .....cuuuiiieeeeieeeeeeeeeeirisessssiiiceeinenns 39 614 256
ATTRIBUTABLE TO:
Non-controlling INterests ... .ot esiesseesresrnessses seras B0
EQUItY HOIOOM . oo mmnrsiamsns il saamsn it s svanmirna B2
Current Prior
{01) (03)
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
. IEBHUE s i s B o g i A T S P 0
- Bonds and Debentures ...................ooooeiiii . 43 0
O O i o T R i e b i s e s R 44 450 101
Derivatives Designated as Cash Flow Hedges 0
Foreign Currency (Net of Hedging Activities) ...........ccccvvvvvvviirninnnnn, 0
Share of Other Comprehensive Income of
Subsidiaries, Associates & Joint Ventures ...............cccccoevvvnnnrennnnns 51
CIBMBT s vt s e s e A R RS R R S e e e 49 0
20.20 Balance at end of Period .............ccccvvuiiviiieieeriieiiiiiiieineeeerin e eee e 59 450 101
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Trans Global Insurance Company 31/03/2011
Insurer
CONSOLIDATED
MINIMUM CAPITAL TEST
($'000)
Current Prior
01 02
Capital Available
Total Equity less Accumulated Other Comprehensive Income ......................... 02 5,641 5,631
Add:
Subordinated Indebtedness and Redeemable Preferred Shares ................ .03 0
Accumulated Other Comprehensive Income (Loss) on:
Available for Sale Equity Securities ............................c..cccoc .. 04 450 101
Available for Sale Debt Securities ................... e ereieeenn. . 0B 0 0
Foreign Currency (Net of Hedging Activities) ..................................08 0
Revaluation Losses in Excess of Gains on Own Use Properties (IFRS) ... 32
30
Less:
Accumulated net after-tax fair value gains (losses) arising from
changes in the company's own creditrisk .....................cooiii, 12 0
Unrealized Fair Value Gains (Losses) from Own Use
Properties at Conversion (IFRS) ...........ccciiviiiiiiininisvssisiasieniinin 18
Shadow Accounting Impact (IFRS) ............c.ooooooiiii i 16
Assets with a Capital Requirement of 100% ........................cooe 1T 0
13 0
IFRS Conversion Phase in (IFRS) T e
Total Capital Available 19 6,091 5,732
Minimum Capital Required
Balancn Sheat AR v G R S e v emameme e e 736 725
Unearned Premiums/Unpaid Claims/Premium Deficiencies .. 756 639
Catastrophies .. s a s i 0 0
Reinsurance Ceded to Unregistered INSUMrs ..................ccoooooooeiioeenern, 0 0
Structured Settlements, Letters of Credit, Derivatives and
Other EXPOSUMBS .....ooveieoeee e 28 0 0
34
Minimum Capital REQUIFEM ...........ccvevivmrisressrsssmmssiassesssssssesssessssssnesenssensssssesssssssess 29 1,492 1,364
Excess Capital Available over Minimum Capital Required
(i€ T IS O 29 coniiiensinsinniuimmmisvimamiinniss s s ssmsss rss Frob s i s 89 4,599 4,368
Line19asa% of line 29 ........ccoocvvveveerecnnnce. a0 408.24% 420.23%




