20.10

Mennonite Mutual Insurance Co. (Alberta) Ltd.
Insurer

CONSOLIDATED FINANCIAL STATEMENTS

ASSETS
($'000)

Cash-and Cash Equivalents....cuinsanmimiiiimmrimsinssassessns

Investment Income due and aCCIUBM ........ooevoueeeeeeireeeeeeeee e

Assets held for sale ... e e e

Investments:
Short Term INVEStMEntS .......ccoooooviiiieiiec e
Bonds and Debentures .................
MOHOAGE LOBINE oo asvimssmmmmmiims i s s v i s i

el O B D A O S it it S o iia s v s34 b samme s am s p e BB g g S A mn e

ComMMON SNAIES ...oeieeiiiiieee e
Investment Properties ..........oooiiuiiiiieiiceecce e

Other INVESIMENTS ....ooiiiiieeee et e e

Total Investments (lin€s 04 10 10) ...cccueveereviericiiicieeiccee e eerees

Receivables:

Unaffiliated Agents and Brokers ...........c.ccoovevevioriveeeeeceeeeeeeeeeeveeeee e

POICYNOIABTS ..ottt

INSEAIMENTY PREFMIUIMIS i cvmssomnusssimmssmismmvvems i s isss sy st s i

B g i [ T

"Facility Association” and the "P.R.R." ...

Subsidiaries, Associates & Joint VENTUIES .......oooviiiiiiiiieiieeeieees veveeeens

INCOME TAXES .oovvveeeeeieeeieieeiieiieiiaviias

Other RECBIVEDIES ..y ossoovmsmsmmvis i s i e s aa s s s

Recoverable from Reinsurers:

Uneared PremiUmS ..o e e e e e e e e e e e e s

Unpaid Claims and Adjustment EXPENSES .........cccvevivveeeviieieeeveeeeee s
Othier Recovarables on Unpaid Claime i asmimimissmnisiss s i

Interests in Subsidiaries, Associates & Joint Ventures .........oocovvvveeveveeeeeeeennnn,

Property and EQUIPMENTt ..ot e

Deferred Policy ACQUISItION EXPENSES .......cccccovivrimersimiinisisresmresissssivssssissisescis
CUMBNY TR ASBOLS v e L b A e T
Deferred TaX ASSEEIS .....oooviieieereceete e cee et ete st sraesess e ssae s saaaeseeeenseesneeens

GOOAWILL. .. e e e e

117 Tplo [[a] AT T TS RN R
OMBIBT ASEBNS. .iosms irmmssiaiis o ass oy s A YR o o R R 03
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31/03/2011

Current

01

Prior

03

427

760

56

55

1,150

1,601

4,534

4,288

168

117

2,850

2,540

8,702

8,546

211

259

419

338

200

710
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57

15

431

208

144

14,200
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Mennonite Mutual Insurance Co. (Alberta) Ltd.

Insurer

Page

20.42

CONSOLIDATED FINANCIAL STATEMENTS
LIABILITIES AND EQUITY
($'000)
LIABILITIES
B RS o s S S T e o i anea s 01
Borrowed Money and Accrued INtErest ............c...ooco oo, 02
Payables:
Agents BNd BroKerS s s i i S T e v 03
POlIGYROIIBIS .ixsiimmspimmamuisiss s sm i b s e isas 04
Other INSUEIS ..ot 05
Subsidiaries, Associates & JointVentures .......................... e 06
Eipanses dua and SCeruat .. oo i i s e 07
Income Taxes due and @CCIUEH .........cocoviiiiiriiicect e 08
Other Taxes due'and-ACerued . v i i i sssisseises st sanss 09
Policyholder Dividends and Rating Adjustments ....................ccccocovoieveireienn.. 10
Ericutibrances on Real Eslate v vsnnnnnnmmnnmnsrsssananss 11
Unearned Premilms .........ccoooiiiiiiiiii et 12
Unpaid Claims and Adjustment EXPENSes..........c..coovviiiiveicreiiiciciecee 13
LI nEarieck COmMIISEIONG: ..o s s s s B TS S s 14
Premium DefiCIBNCY ......coveiiiiiesiiiiiicsee et beere e st s e re e rme e 15
Liabilities heldfor 8818 ..umsnsmmanmmmdrmaaias i 17
Current Tax Liabilities ............ccooooiiiiiiiiiiiii e e 18
Deferred Tax Liabiliies ..ot 21
Provigions and Other Liabilifies ....cuunnnuamsamnnnisnaniiniie 28
Total Liabilities ......... w28
EQUITY
Shares issued and Paid ..o, 41
Contitbuted Suplus i wmmnmimiimnmmmmmsmmmmrs s e R s 42
.............................................................................................................................. 43
Retained Earnings ..o 44
PRBEBIVES vt s v B U T S T i ieits 45
Accumulated Other Comprehensive Income (LOSS) ........cccoeeevviiiiines o 47
Non-controlling INterests ..........ooovviiiiiiiiii e 48
Total Equity 49
TOTAL LIABILITIES AND EQUITY 89

P&C-1 Interim (2011)

31/03/2011
Current Prior
01 03
0
0
31 0
0
0
0
-81 569
0
40 0
0
0
4274 3,776
4,450 4,945
0 0
0
0
0
8,714 9,290
0
0
0
5,139 5772
0 0
347 34
5,486 5,806
14,200 15,096
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Mennonite Mutual Insurance Co. (Alberta) Ltd. 3_months ended
Insurer 31/03/2011

CONSOLIDATED FINANCIAL STATEMENTS
STATEMENT OF INCOME

($'000)
Current Prior
01 03
UNDERWRITING OPERATIONS
Premiums Written
DAPBBE oo i vomimssonsavins menssinonio o s b on e S o s S S T 01 5,218 4,586
Reinsurance ASSUMEM ... 02 0 3
Reinsurance Ceded 291 430
Not Premiluims WHEN .ouuiiamimasiss i wiiis 04 4,927 4,159
Decrease (increase) in Net Unearned Premiums .............occoooioooooooooee ) 05 -3,728 -3,267
Net Premiums EArNed ...t teesvessssevesns e se e e smssasseasssensnns 06 1,199 892
SBIVIOR CIBIGBE . ovs evmissmssons v oo mam o573 55 e e e S A S s 07 24 0
OB ettt ettt 08 0
Total Underwriting REVENUE ........cccccceeeninivieeeitieieeeerenssensserssssesssssassssssssssssssessssesesseeseess 09 1,223 892
Gross Claims and Adjustment EXpenses .....................oocooveiveicieeeseceennn. 62 1,454 1,097
Reinsurers' share of claims and adjustment expenses .................................... .64 696 451
Net Claims and Adjustment EXPENSes .....ccocevveveircsiiciinsiciisscessessesessssssssssssesssssrens 10 758 646
Acquisition Expenses
GIOSS COMMNSEIONS .onnmrenmmmsr s SO G R e O 14
Ceded CommisSIONS ..ot e e et v ... BB 0
O T i b e e A A AR A A S e A RS Ao RS 12 39 34
1 Ty e 14 6
GENBTAI ERDONBEE! .o.cou. vy s i e o A S s S s 16 505 451
Total Claims and EXPENSES ...cccccceeeereerrenirenreiseses s esssssesessssessssssssssesssssesssseresssses 19 1,316 1,137
Premium Deficiency Adjustments ... 20 0
Undenariting Income (LoSS) .....ciiiiiinnmiiiniaiinm st winiaanisacais 29 -93 -245
INVESTMENT OPERATIONS
O GO s s R S S B S S S e i S v 32 68 76
Realized CHINEILOSEER) i s b s i P e T T 33 23 8
RIS, 1o wisesss rm ey i e A SR B s MR e e S TR st 34 12 9
Net INVeSIMENL INCOME ....c.cocveerieiiirciiri s sessssssnesasrsassssessessessessseessssasssnsssessns 3O 79 75
OTHER REVENUE AND EXPENSES
Income (Loss) from Ancillary Operations ..........occoviiiiiioiicec e 40 0
(net of Expenses of $'000 )
Share of Net Income (Loss) of Subsidiaries, Associates & Joint Ventures ...................... 41 0
Gain (losses) from fluctuations in Foreign Exchange Rates ...............ccocooeivviiiieccnn.. 42 0
O ROV BN iy T ot v e s m i S5t s e s s pss s mrvs ppmemssamenppnmer O 56 20
BN AR COBES v s R s G S e A S e 4
OINBEERDEIREE. .o e s e S S o o T s 46
Net Income (Loss) before INCOME TAXES ....cccvvvvieiiiiciiciniiissnsrnsssessnsssessesssssssnns seevees 49 42 -150
INCOME TAXES
B I R S e T By v s bV s o eme e e s e e s amsam e 0
Deferred 0
TOtal INCOME TAXES ..eovveerieiiriiaiisiisiesessaessaesaessesssesassassasesseessessesssssssansesassasssssassessessessens 39 0 0
Extraordinary Items (net of Income Taxes of $'000 ) (CGAAP)......... 60 0
NET INCOME (LOSS) FOR THE PERIOD ....cccoiieiecscecnceesecnssaessereesssaaesesnssasssersenssanesensesas 89 42 -150
ATTRIBUTABLE TO:
Nan-Controling: IS e S I i e i sreanreenss 80
EqQUIty HOIIEIS ..ot i e e e et e e e e e e e et eee e, 82
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Mennonite Mutual Insurance Co. (Alberta) Ltd. 31/03/2011
Insurer

CONSOLIDATED FINANCIAL STATEMENTS

STATEMENT OF RETAINED EARNINGS

($'000)
Current Prior
01 02
Balance at hagininiing GF VORE  i.uiezsssiosiiosnssossovsivisiisndosiosiviii imsibatosiaas i iisnss 01 5,097 5,922
Priarpenod SdiUSEIBIEE .. oumsmnmimer s mrn DD 0
04 0
Adjusted balance at beginning of YEar .........c...ooooooiiiiiiii e, 09 5,097 5,922
Netincome (loss) for the Period ...............oooovoiiiiece oo 10 42 -150
Dividends declared to Shareholders ............c.oco.ovevieoioiieoieeeeee e 11 0
Decrease (inCcrease) iN RESEIVES .......c.oovoieoieceeeee et 12 0
(PIBASE BPBCIY) i.iiiiiiiiiiiiiiiinniionmsiremrarrsasssassssesssssnstsnssssssesssuonsnst casemtsssensssss e ranssss 16
Net increase (decrease) in Retained Earnings during the period ...........coocooovvn... 15 42 -150
Balanca at and of PErIod ..cuivninimminmmismais i s 89 5,139 5772
RESERVES
($'000)
Current Prior
01 02
Earthquake Reserves
Reserve Complement ..o 90 0
Premium RESEIVE .......oociiiiiiiiiiiiicciieeie e eeneesre s este e eses s e seeeeneeens O 0
MOrgages ReSeIVE i it smmsrennssssersssnsesensasnmssssssssmssssasssnsases O 0
N G e AT R B S BV B s e S s BT e T e s svas v s ot e e O 0
General and Contingency RESEIVES .........ccccvcieciiicricicicreceececrereeesreresrersereerens 98 0
TOtal RESEIVES ....oviiiiiiieeiee et ns s besneseneresnssanerees OO 0 0
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Mennonite Mutual Insurance Co. (Alberta) Ltd. 3 _months ended
Insurer 31/03/2011

CONSOLIDATED FINANCIAL STATEMENTS

COMPREHENSIVE INCOME (LOSS)

and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($'000)
Current Prior
Page
01 03
Comprehensive Income (Loss)
20.30 NEHNCOMIE .o s s R R O] 42 -150
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
= LOBNS oo e e, 02 0
< Bondsand DEDENIUBS ...cummmmsimeeosimis s s 03 -66 -14
- BQuities s D4 91 48
Reclassification to Earnings of (Gains) Losses ............... ............. 05 0
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gains and LOSSES ..............c.covevvivvvnnnnnn. 06 0
Reclassification to Earnings of (Gains) Losses ............... .coco...... 07 0
Foreign Currency Translation
Change in Unrealized Gains and LOSSES .............coovvvvvneeiiinnnn.., 08 0
Impact of Hedging .......c..oovvviiiiiiiii e, 09 0
Share of Other Comprehensive Income of
Subsidiaries, Associates & Joint Ventures ...............ccceeeeeens 11
(@45 =T TSR SPRRTRRRNY 12 0
Total Other Comprehensive INCOME (LOSS) .........vieiieiei e 21 25 34
Total Comprehensive INCOME (LOSS) ..vvvvuiiinnieiiiiiiiiiiiieeiiiieesieesnesranseenns 39 67 -116
ATTRIBUTABLE TO:
Non-controlling INterests ...........ooeeiiiiiiee e, 60
Equity HblderS oo s i i s 62
Current Prior
(01) (03)
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
2 R OANS s S e S e 42 0
- Bonds and Debentures ...........cooovvviiiiiiiiiiiiiiciii e 43 77 -14
= EQUITBS wevemsesn sos i S e R 44 270 48
Derivatives Designated as Cash Flow Hedges ............ccccuvvveeeiinnnnnns, 45 0
Foreign Currency (Net of Hedging Activities) ..........cccoeevvurevniiiniennnen, 46 0
Share of Other Comprehensive Income of
Subsidiaries, Associates & Joint Ventures ...........ccveevvninevivnreeenrnnen 51
O e e e e 49 0
20.20 Balance at'end of Periot ..ucuaiinmnninasiissiita i ailmems 59 347 34

P&C-1 Interim (2011) Next page is 20.54




30.70

Mennonite Mutual Insurance Co. (Alberta) Ltd. 31/03/2011
Insurer
CONSOLIDATED
MINIMUM CAPITAL TEST
($'000)
Current Prior
01 02
Capital Available
Total Equity less Accumulated Other Comprehensive Income ...............ooooo.... 02 5,139 5,772
Add:
Subordinated Indebtedness and Redeemable Preferred Shares .................. 03 0
Accumulated Other Comprehensive Income (Loss) on:
Available for Sale Equity Securities .............ccoooeiiiiiiiiiiiiie 04 270 48
Availablefor: Sale DEBE SECURTIBS wurwimmmarmmmnssmersaasa g 06 77 -14
Foreign Currency (Net of Hedging Activities) ...................ccooeiiviiiiiennnne, 08 0
Revaluation Losses in Excess of Gains on Own Use Properties (IFRS) ..... 32
30
Less:
Accumulated net after-tax fair value gains (losses) arising from
changes in the company's own credit fisk ............occoeiiiiiiiiiiiiinninn.., 12 0
Unrealized Fair Value Gains (Losses) from Own Use
Properties at Conversion (IFRS) .........oooiiiiiiiiie e eee e, 15
Shadow Accounting Impact (IFRS) ..ot 16
Assets with a Capital Requirement of 100% ........oooviiiiiiii e 17 66 0
13 0
IFRS Conversion Phase in (IFRS) .........oovviiiieiiiiiieeiee e e aae e 18
Total Capital Available ...t s ereessernees 19 5,420 5,806
Minimum Capital Required
Balance Sheet Assets .............. SR e 20 690 654
Unearned Premiums/Unpaid ClatmsfPremJum Defcnencnes B e R 47 474 385
Catastrophes ... T S e o 0 0
Reinsurance Ceded to Unreglstered Insurers Ry 2D 0 0
Structured Settlements, Letters of Credit, Derivatives and
OO D DS DES or  T res  es sk mna s posapsnasss 20 0 0
34
Minimum Capital Required ... S . * | 1,164 1,039
Excess Capital Available over Mimmum Capltal Requ:red
(liIne 19 MINUS N 29) ....oooiiiiiiie et 89 4,256 4,767
Line19asa % of liN@ 29 ......ooviicei ittt ene s sneenesrassenesanesanenes 90 465.64% 558.81%
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