20.010

First Canadian Insurance Corporation

Insurer

Reference

Page

CONSOLIDATED FINANCIAL STATEMENTS

ASSETS
($'000)

Cash and Cash Equivalents

ASSEES NBIGTOT A covmviins i b T e T S S S e sedica

Policy Loans

Bonds and Debentures

MORGAGE LOBNS: uuvusvsumsnssntonussmmsnnsss s syis s ssmm st s e imes
Preferrad Shales e o s s s s s A S 5
COMMONTISHATES soumsmmmmmmissmmss s o P i

Real Estate (CGAAP)

Investment Properties

Derivative Financial Instruments ...
Reinsurance Assets .............oiiiiii
Property and Equipment ...
Interests in Associates & Joint Ventures

Segregated Funds Net Assets (IFRS)
Other Loans and Invested ASSEtS .........cccoocvieiiiiiiiiiiiiiiiiciee
CUrrenit Tak ASSEIS ..uwu wanimmsnniis s s s s ea s s
DEfériad TaX ASSels i sunaumanmmammanimamn s
GOOOWIIL. 25w s s L R TR s

INtangible ASSELS v s T R

O Er ASS S .. oot e e e e e

TOTAL ASSETS ................

Total Segregated Funds Net Assets (CGAAP)

-----------------------------

LIFE-1 Interim(2011)

31/03/2011

Current Year

Prior Year

01 03
2,938 22,052
13,693 14,357
1,400 1,609
13,207 12,811
0
56,245 41,248
2,365 2,573
106,452 96,775
33,738 35,026
23,480 4,419
22,263 27,181
18,343 15,447
0
0
0
1,835 3,053
295,959 276,551
0
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Insurer

First Canadian Insurance Corporation 31/03/2011
CONSOLIDATED FINANCIAL STATEMENTS
LIABILITIES, POLICYHOLDERS' AND SHAREHOLDERS' EQUITY
($'000)
Current Year Prior Year
01 03

Liabilities

Liabilities held for 8ale: ..commnmnmmmnmaniniannimun s 005

Actuarial Liabilities for Insurance Contracts ..o 010 59,366 59,344

Gither Contract Liabilities «ivmanmmnnnumesmisss s s 040 64,468 62,000

Trust and Banking DEPOBIKS ... mivimaisimisiss it 070 0

PSKOTTIS PAVABIES 1ot s s o i s s e SR s 100 13,228 18,366

Mortgage Loans and Other Real Estate Encumbrances ..................... 130 0

Derivative Financial Instruments ... 140

Provisions and Other Liabilities ... 160 54 1,682

Net Deferred Gains (Losses) on Real Estate (CGAAP):

Backing Liabilities:(CORARY - asiviEss 180 0
Backing Equity (COAAPY......csiuwvmvima visms s s viass et niss 230 0

Sagragated Fund Liabilies: ..o it ssimss 420

Current Tax Liabilities ..o e 430

Deferred Tax Liabilities ................ccoooviiiiiiiii e 250 11,244 12,058

Subordinated Debt ... 280 0

Other Dbt ... 310 0
TolLIabilities oo i i s s ais e 389 148,360 153,450
Nonh-Controlling Interests (CGAAP) it isisissaoaiviss 410 0
Policyholders' Equity

Participating AcCOunt ....ommmoniniisaiaias s b ot 510

Participating Account - Accumulated OCI (LOSS) ......ocoovvivviiiiiiiin, 520

Non-Participating Account (Mutual Companies Only) ............c.c..cc........ 540

Non-Participating Account - Accumulated OCI (Loss) ..oooooeeiiiiiiininn 550
Total Policyholders' Equity 589 0
Shareholders' Equity

Capital SISk i R R e R 610

ERNer AP Al v s T T s T R 640

ContribUted SUFPIUS .o s s i s s 670

Retained Earmings ..vmwimsmummmviv s s s assideisssas s siisanessiasss 700

Accumulated Other Comprehensive Income (Loss) .........ccccceevveeennne.. 740
Total Shareholders’ EQUity ........cccccerevvrersesressransscssenencs . 779 147,599 123,101
Non-controlling Interests (IFRS) .....cocvviiiiiiiiiiiimicir e s e, 829
TOTAL LIABILITIES 'AND EQUITY wiciniiissiiniisissisassisiissiinsiisisisisions 899 295,959 276,551
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20.030
First Canadian Insurance Corporation
Insurer

31/03/2011

CONSOLIDATED FINANCIAL STATEMENTS

STATEMENT OF INCOME
($'000)
Revenue
L L= =T 1 0 OSSOSO 020
Premiums Ceded . ... 030
L L= @ =T 10 TP 040
Gross Investment INCOMe: & o rmsrsim i e s mnnaswn 050
Less: Investment Expenses and Taxes ..........ciiiminiiiim s 060
NEEINVESIMBIE INCOME i ii s sy s s e S iy s vasevasas 070
Share of Income(Loss) of Associates & JointVentures .............coccoviiiiiiiiiiienn. 090
FBE INCOIME ...ttt e e e et e e e s e e e e e e e e e emsnnsseeeeeeennaa 130
B OB i i e e e e T e e 160
TOTRLROVONUR: iiiiuiiiaiasniidiinii isisunmsmusisssbsnsssistsnes siisod sdveuasstonion sios s vuts swasiabasis oot snnasaiatnn 199
Policy Benefits and Expenses
PalicyNOIABrBenelilE ...ccmmimsmmmmimiomm i onsss i s f s s s s sreaimasa s 206
Benefits Ceaded ... 270
Gross Changes to Actuarial Liabilities
Nommal caasiiasiaiuiiiasmablnvraiusmsneaiaindurnasnss 310
BASIS CRANGE vt s i e b s i s st e s 320
Gross Changes to Other Contract Liabilities ................coocoiiiiiii, 340
Changes in Actuarial and Other Contract Liabilities Ceded ................................... 350
Policyholder DIVIBENTS ... 360
Experience Rating Refunds ... 390
Transfer to and (Transfer from) Other Funds ... 420
Gross COMMISSIONS o immsi s Sutniimmnsss . 460
COMMISSIONS CBAEH ..o samesrmmm i e b e s 45 s T4 05 S e T 470
Interest on Policyholder Amounts on Deposit ...........coeeiiiiiiiiiiiiiiiiiins 480
Interest Expense and Finance CostS ... 510
General Expenses and Taxes (excl. inCOME taxes) ........cccveieceiriresirnseienisreseerenasees 540
OB BB OE s e i S i e S T v s e 570
Non=Controlling ITterasts (CGAAPY) ..ivuiuiisim s s iossibiisss i s ias dosmias 600
Total Benefits and EXpenses ........ccciviiiiccniinniiniecssnnenns 649
Income Before INCoOmMe TaX ....cccovvvvnmmnminnminmsnrsssssisssssssns s ssssensessnssssanes BOY
Provision for Income Taxes
CUMent s esnimnmne s 700
Detemed  «cumiasamii i SR 710
Income befora the TOOWING: ...cciscsesssemsimissasunssnssunenisssnnssnsnsrsinsasnsnisvaiassoassnsanns 120D
Extraordinary Items
(Net of Income Taxes of $ ) (CGAAP) .. 800
Discontinued Operations
(Net of Income Taxes of $ e R R R 830
Income Before Attribution to Participating Policyholders .....................ccceeeeeeee.. 859
Income Attributable to Participating Policyholders
(SEOCK COMPANIES) ...ttt et e e e e et e e e e e 870
N INCOMIO: i i e oadas s s SR it b e B RS Vs R AR AN A R RS iy e 899
Attributable to:
Non-conirolling Interasts (IFRB) ..o s s 900
EqUIty HOIdEIS ..o e 920
Premiums on Reinsurance Agreements
Deducted in arriving at Net Premiums _...........cocoiiiiiiiiiii, 940
Deducted & not included in gross PremiUums ........cc.oceaveriiiimaeimiismmnnerinn 941

LIFE-1 Interim(2011)

Current Year

Prior Year

(01) (03)
26,562 22,881
15,758 13,853
10,804 9,028

4,840 3,916
307 109
4,533 3,807
0
2,308 2,056
0 0
17,645 14,891
4.740 4,677
2,594 2,745
(815) (2,032)
Q
0
0
0 0
0 0
0 0
13,682 13,262
8,141 8,320
0 0
0 0
5,143 4,846
341 302
0 0
12,356 9,990
5,289 4,901
1,345 1,061
0
3,944 3,840
0 0
Q 0
3,944 3,840
0 0
3,944 3,840
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First Canadian Insurance Corporation

Insurer

Reference
Page

20.030
20.040

20.040

Reference
Page

N
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Reference
Page

20.030
20.040

LIFE-1

CONSOLIDATED FINANCIAL STATEMENTS

STATEMENT OF EQUITY IN PARTICIPATING ACCOUNT

($'000)

Beginning of Year
AdIUSIMBNTS iR R

Share of Net Income (Lo8e) ... inmnaiiimsaimaisii
Transfer from (to) Retained Earnings (Stock companies only)...

Transfer from (to) Non-Par Account (Mutual companies only) ...
BN OF YBBT woisusessinis ivminsiiusiossias sssissmsissi s mssasa b aossesmissavnanesny

STATEMENT OF NON-PARTICIPATING ACCOUNT

Mutual Companies Only
(§'000)

Beginning of Year ..................
Adjustments

040

. 070

100

130

160
199

. 310

340

i S0

Share of Net Income (LOSS) ...ooooviviiiiiiiieeeeeeeecese e,
Transfer from (to) Par Account
Dividends to Preferred Shareholders .............ccccocvveeveiiceninn,
EPREOT YOO wuasummnnsnsn xmcsnusssmirssnessmahsve i i s i s aaav s sy

400
430
460
499

STATEMENT OF RETAINED EARNINGS

Stock Companies Only
($'000)

Beginning of Year .............
AdJUSIMENES e
Share of Net INcCome (LOSS) .....oovveiieiieieieeceecieece e,
Transfer from (10) Par ACCOUNT. «.avainmimsisiiississmmmssasimas
Dividends to Shareholders:

EYEISITEH . comsminmssmmmmmies st S v s e R SRS R

Common
ENd of Year ...t cevee s sen e e

Interim(2011)

. 510

540

.. 570

600
630

710
740
859

31/03/2011

Current Year
(01)

Prior Year
(03)

ol|lo|Oo|Oo

Current Year

(01)

Prior Year

(03)

0

0

0

0

0 0

0

0 0
Current Year Prior Year

(01) (03)

95,408 74,626

0

0

3,944 3,840

0

0

99,352

78,466
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20.042

First Canadian Insurance Corporation 31/03/2011
Insurer
CONSOLIDATED FINANCIAL STATEMENTS
COMPREHENSIVE INCOME (LOSS), and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($'000)
Current Prior
Year Year
01 03
Comprehensive Income (Loss)
Income Before Attribution to Participating Policyholders ..............ccooovvvevieiiiiiiiiin, 010 3,944 3,840
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
2 LIOBINE s o cas ey s R B B SO Pt R B T 110 0
- Bonds and DebentUres ............oouviiiiiee e e e e 140 (149) 120
= BEQUIHEE oo s s fos s e i oy o S S P R S5 170 1,199 517
Reclassification to Earnings of (Gains) LOSSeS .............c.covviveiiiiiieen 210 (1,672) (1,014)
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gainsand Losses ............................coccoveeeene..... 310 0
Reclassification to Earnings of (Gains) LoSSes ..........................c.o.ceeee..... 340 0
Foreign Currency Translation
Change in Unrealized Gains and LoSS€S ..........c.ccoceeiiiiiiiieeivciiiiennnn.. 410 0
Impact of Hedging .......co.oeeei oot e e e, 440 0
Share of Other Comprehensive Income of Associates & Joint Ventures ............. 460
8 | e 480 0
Total Other Comprehensive Income (LOSS) ............cccoevviiiiiiviiiiiiiieeei e 510 (622) (377)
Total Comprehensive INCOME (LOSS) ....uviuiiiiiiiiiiiiiiica et e e e e s s e e e enenns 589 3,322 3,463
Attributable to:
Non-controlling Interests .............coooiiiiniiiiee e, B00
Equity-HOIBIS: .cvvnmnmemanmmmr s umssm s s o s waron 620
Current Prior
Year Year
01 03
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
7 LAOVBIUE s vionion s i it s A A 5 SR 710 0
- Bonds and Debentures ...............cooiiiiiiii e T40 1,743 1,773
= EUIEET . s smnm i s s oS s s s s L S e 770 8,504 4,862
Derivatives Designated as Cash Flow Hedges ............ccocoviinciiinniicniniinnnnn. 810 0
Foreign Currency (Net of Hedging Activities) .......c.ccveeveviiiierereiinererrernnnnns 840 0
Share of Other Comprehensive Income of Associates & Joint Ventures ....... 860
L =T PP 880 0
Balanceat endiof YEar «oaconmnmaimamsssn mnssanisnas s 899 10,247 6,635

LIFE-1 Interim(2011)

Next page is 20054




M20.005

First Canadian Insurance Corporation 31/03/2011
Insurer Quarter
Summary of Capital Elements and Ratio Calculations
(thousands of dollars)
L 01 | 02 |
Capital ilabl
Tier 1
Comman shares 38,000 |
Contributed surplus
Retained eamings 99,352
Less: Accumulated afier tax fair value gains/{losses) anising from changes in institution's own credit risk
Less: After tax fair value gains/{losses) on own-use property upon conversion to IFRS (cost model)
Plus: Accumulated after tax revaluation loss on own-use property (revaluation model)
Less: Accumulated net after tax fair value gain on investment property
Less: Met decrease in actuarial liabilities due to recognition of mortality improvement
Less: Discretionary participation features included in reported equity
Plus: Adjustment to retained earnings for phase-in of IFRS
Retained earnings for MCCSR purposes 99,352
Future use: fair value option
Participating account
Non-cumulative perpetual preferred shares
Qualifying non-controlling interests (excluding innovative tier 1)
Innovative Instruments in Tier 1 (max 15% net ter 1)
MNon-participating account (mutual com, es)
Accumulated net after-tax foreign currency translation adjustment reported in Other Comprehensive Income (OCI)
Accumulated net after-tax unrealized loss on available-for-sale equity securities r in OCI
Accumulated changes in liabilities included in OCI under shadow accounting
Gross Tier 1 Capital 137,352
Less: Deductions for Net Tier 1 Capital (page 20,020, line 249) 0 ;
Net Tier 1 Capital 137,352
Less: Additional deductions for Adjusted Net Tier 1 Capital (page 20.020, line 299) 0

Adjusted Net Tier 1 Capital

137,352

Tier 2A (page 20.020 line 079) 10,247
Tier 2B {line 20.030 line 045) 0
Tier 2C (line 20.030 line 068) 0
Net Tier 2 Capital (page 20.030 line 695) 10,247
Total Capital Availabl (A+B) 147,599
Capital Required:
Asset Default and Market Risk
Asset Default (C-1) Risk
- Backing Non-Par, Surplus and Non-Qualifying Participating i} 16,168
- Backing Qualifying Participating Policies 1)
Index Linked Pass Through Products il
C-1 and C-3 requirements for letters of credit and collateral used to obtain reserve or capital credit for unregistered
reinsurance iv}
Off-Balance Sheet Exposures
- Backing Non-Par, Surplus and Non-Qualifying Participating V)
- Backing Qualifying Participating Policies wi
Segregated Funds Risk wil :
Total Asset Default and Market Risk sum of (i to vil) 16,168
I Risks
Mortality Risk i 2,307
Morbidity Risk i) 12,534
Lapse Risk i) 1,307 -
Total | Risks sum of {i ta iii) 16,148
Changes in Ei {C-3) Risk 1,044
Foreign Exchange Risk 44
Other (specify)1
Total Capital Required 33,404
MCCSR Ratios
[ Tiert (A + D) x 100 41118
| Total (C +D) x 100 44186

1 Provide details of additional requirements.

OSF| 87 Quarterly(2011)
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