20.10

Alberta Motor Association Insurance Company
Insurer

CONSOLIDATED FINANCIAL STATEMENTS

ASSETS
($'000)

Cash and Cash EQUIVAIENTS ...
Investment Income due and aCCTUEA ............vvvieieieieiie e e
Assels held for 8ale ... s i s s s R e

Investments:
Short Term INVESMIBNLS s snmvas st s s svrssmig
Bonds. and DEBeNtUNES ..oy e s
MOTIGATE LOBNS sy e S S S s D s
Preferm@UiSNAES ........coccriiirerrisrmminssssnssossssanisss sansssrsnossnsssesssnsssasnnsos tasserasnns
COMMON SNAES ....iiiiiiieeiee et
Investment Properti@s ........ooooviviiiiiiiiieeeeeeeeeeeeeeeeeeeeeee e
BT VB SITIEIES s essmmnivmionmss s om0 s T s S RSN 03E

Total Investments (lines 04 to 10) ...

Receivables:
Unaffiliated Agents and Brokers ..........c.ccocviiiiiiiiieieie e
PONCYROIAEIS ..o
INStAIMENT PrOMILIIS . covssmsmmomimmss s s s st i o s s S ro s
BB INSUIETS v meviosmiaianansassiossnss oo s v v HE R S S TSRS AR 15
"Facility Association” and the "P.R.R." ............ccciiiniiinniinnnnniinn
Subsidiaries, Associates & Joint Ventures ...
INCOME TAXES ..ottt ettt
ORNET RBCEBIVADIES o comessimimsevas v fesss eovin ress s e s sov 0 EoI s MRS
Recoverable from Reinsurers:
Unearned Premiums « v s wiammsmsaiianing
Unpaid Claims and Adjustment EXpenses ...........cccoooooiiiiiiiiicccicce
Other Recoverables on Unpaid Claims ..........ccccooeiiviiniiiiiiiiiciececee e

Interests in Subsidiaries, Associates & Joint Ventures ...
Property and EQUIPMENt ..ccocnnsnmnannmsmimirimiiiann s sns s shasvasg
Deferred Policy Acquisition EXPEeNSEs .........oocooiiiiiiiiiiiiee e
CUImeNt TaX ASSEIS ...\ttt e e e
DOfemEd TAX ASBEIE ... ouimmmmmsmimsvvsuisisyis s o seums s 4 a0 HESHF o8 Hh05is )
CBOOOWILL: i s srwins saiaisvs e o oA 08 0 S 54 500 4 R84 A AR A G TR
INtanGIDIe ASSELS: i s R P S S A R T S
ORET ASBORS it s o S s Wb S s B s b
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01

Prior

03

50,306

23,940

1,934

2,152

20,000

21,350

143,426

204,568

21,639

20,351

14,103

10,355

95,079

77,114

0

0

294 147

333,738

51,170

46,031

2,469

2,367

1,333

2,275

99

34

8,415

1,622

1,148

616

21,260

20,414

36,910

14,948

14,683

1,349

9,438

9,599

2,897

4726
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20.20

Alberta Motor Association Insurance Company 31/03/2011
Insurer

CONSOLIDATED FINANCIAL STATEMENTS

LIABILITIES AND EQUITY
($'000)

Current Prior
Page
01 03

LIABILITIES
L0 L= (=11 oSO ) | 0

Borrowed Money and Accrued Interest ..., 02 0

Payables:
AGeNts and BroKErS ..........ocouowiiiiiiciiiiiiis it 03 0

POlCYhOIdBS . oaminimsmmsanamms s O 407 99

OhEr INSUIETS .....ooviiieieieeee e eeee et aeeenne 0B 0

Subsidiaries, Associates & JointVentures .....................occceies v 0B 5,240 4,750

Exponses due and 00 i i sossasisiian smsiisase O 4,607 4,592

Income Taxes due and CCTUBA .....oo.ooiveieeieeeeceeeeeeieee e eeein eraeennenn 08 0 0

Other. Taxes due-andacorued i iiimammmmsnisirsrnnsnsremes 09 3,023 2,674

Policyholder Dividends and Rating Adjustments ..o 10 0

Encumbrarices on Real Estate «......vnnninannsnmnnsmaaaransismie 11 0

Uneamed PremlimiS.. .. ... oo i M e a1 105,171 102,077

Unpaid Claims and Adjustment EXpenses. ... 13 232,720 214,939

Unearmned COMMISSIONS .......ovvoieeoeeeeeeeeeeeeeeee ettt 14 0 0

Premivm Deficiency «.civnisnimunnummamnssamusmammmamasssnn 18 0 0

Liabilities held forsale .........oooviioeii e T

Current Tax Liabilifi@s .........ooouiiiie i 18

Daferiratd TaCLIBBIEES  uvmmmmmmrs s i s RS s s 0 352

Provisions and Other Liabilities .........cccoocveeiviieiiie e 28 6,112 3,818

Total Liabilities s saempvE b AR A AT AR S 29 357,280 333,301

EQUITY
Shares SSUBd ANUPAIL ;.o s oo 4,000 4,000

Contributed SUMPIUS ... 42 0
. 0
RELAINGH EAITINGS .o s s o 136,543 120,186

BOBOINVESE...........on it iR R R s s s oo By 0 0

20.42 Accumulated Other Comprehensive Income (Loss) .......cocccoooiiiines v 47 0 4610

Non-controlling INTErests ..........coocovviiir i 48

TOAI EQUILY +evvrvererseeeseeessssssssssesssssssssssessssssessssssssssssssesssssssssssseessssssssssssesssssssssses 49 140,543 128,796

TOTAL LIABILITIES AND EQUITY 89 497,823 462,097
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Alberta Motor Association Insurance Company 3 _months ended
Insurer 31/03/2011

CONSOLIDATED FINANCIAL STATEMENTS
STATEMENT OF INCOME
($'000)

Current Prior

01 03

UNDERWRITING OPERATIONS
Premiums Written
DIFBCE oottt ne e O 54,617 52,930
ReINsurance ASSUMe . sunisiim sl iiimsmniimsiaimiiniyimses: D2 0 0
RAINSUIANGE CROE civimsiinsvissovimmis one st s s swsmiis s s s rison 03 1,851 1,793

Net Premiums WIIEN ...c.eeeeeee e e secesrseessaesssasssssssnssnsssssssssessssesssssssssesssssmanssensers (04 52,766 51437

Decrease (increase) in Net Unearned Premiums ... ... 08 7,126 7,235

Net:Premiums Eamned .o ciisimminnsmammnnnmmmmmraas e DO 59,892 58,372

S OTVICR I IATOBE i i s e T T T e Ve T T3 bt e s A 07 1,702 1,620
BT .o vsvmivsvvssisnssimiss s ivos simss T s B RS TRSR R M R e s s vass D 0

Tofal Uncorwiithiveg FRBVOTIIE ...ucvis s muisrsmonsmrasssnsnssnsssssssinmsnnssonsmsssipsinmmisnszsnsns DD 61,594 59,992

Gross Claims and Adjustment EXPENSes .............ccocoeevvieiiiiiiieiiiininnns e, 62 48,797 39,900

Reinsurers' share of claims and adjustment expenses .........................cco...... 64 (134) 440

Net Claims and Adjustment EXPENSeSs ........ccccccvieiiiiiiiiiiiiecssisniiscnnsssssseecsssssssmssssssssen 10 48,931 39,460
Acquisition Expenses
GYo8s COMMISSIONS ovnanan s s s aamns DO 6,809 6,664

Codad COMMIBEIONE coovimvemmenivissmimainsims s pss s s aninsn syt Do 0

TAXES oottt et 12 1,901 1,829

D 1 1 e e ol | | 1,958 1,872
CENBTRIEXDBIOEEES s ixvvcsnss svosisssvon o fasss s oo s i oo TR e o n i 16 4,312 4,051

Total Claims and EXPENSES ........ccocuenieeiieiriniiiiissessessaesaesseaesssssssssssessasssesssesss ienssssessens 19 63,911 53,876

Premium Deficiency Adjustments ... e 20 0 0

Underwriting INCOME (LOSS) ....ccccvvirininincnriiiiciesnnsisnsssssssssssssssssisasseesssimssssssnnes: 29 (2,317) 6,116

INVESTMENT OPERATIONS
OVEONTI: o A i e S L P A A S e O 2,542 3,013
RealiZed Gains (LOSSBE): . .uuummimisisiusiisissss i as i s s s iies 33 3,535 (22)
EXDEINSES ©..ooooiiiies et e oot ettt ettt e 34 222 197

Net INVESIMENE INCOME ......ccceerierreiriserrssssrssssssssssessssessssessasssssssssssssnsssssessssesses sranessaness GG 5,855 2,794

OTHER REVENUE AND EXPENSES

Income (Loss) from Ancillary Operations .............ccccoovvieeviiiiiiiccioenieiesccimeeraeneen 40 0
(net of Expenses of $'000 )

Share of Net Income (Loss) of Subsidiaries, Associates & Joint Ventures .................. 41

Gain (losses) from fluctuations in Foreign Exchange Rates ..., 42
DINBEREVBRUEE. .. etrommirs o o s ST e S R N i s 250 68
FINANCE COSES ..oviviitit it e ettt e, 4D

SR EXPENSEE ......oomvmrmram s disonr i s a i ma s s 98
Net Income (Loss) before INCOME TAXES ......ccvvirnirnieninenenmisssmssssssssnssssimene sneevee 49 3,788 8,978
INCOME TAXES
[T =T 2 U U OO O S TPOTSS USSP PPSP 50 220 2,393
Defermad o R R TR AT e R 615 0

TRl INCOME TARDE & vvossins s s s i o b srsEr s ST TSt b e s sas s 835 2,393

Extraordinary Items (net of Income Taxes of $'000 ) (CGAAP,......... 60 0
NET INCOME (LOSS) FOR THE PERIOD ......ooviueeemeermeeereeensseeresesssnsessssnssssssssses corenssesnes 99 2,953 6,585
ATTRIBUTABLE TO:
Non=controlling Interests ...........idismisimmisnnmnyiidaiauannaianaaiania B0
EQUIY HORIBES. ...vumnwvs suosie nmsis vics s s 55 it S A o S SR T s SRy R0
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Alberta Motor Association Insurance Company

31/03/2011
Insurer
CONSOLIDATED FINANCIAL STATEMENTS
STATEMENT OF RETAINED EARNINGS
($'000)
Current Prior
01 02
Balance at beginning of year ... . 01 133,590 113,601
Prior period adjustments’ ... uiu s manmnisssnsasasanemos D2 0
04 0
Adjustéd balance abBEGINHING O VORI cuunmnmapmmmnsamsismams s 0 g 133,590 113,601
Net income (l088) for the Period ..cuuwmimimamsmnimaivmn s aiiasssamads 10 2,953 6,585
Dividends declared to shareholders ..................cccooviiiiiviiicieieeeieeieeens. 11 0
Decrease (increase) in RESEIVES ..........cooooiiiiiiieis e 120 0
(PIEASE SPECITY) ..o iviiiiieieeoeeeeee et 16
Net increase (decrease) in Retained Earnings during the period ....................... 15 2,953 6,585
Balance at ond OF PerOd ....c.iiviiieiniiiesisrisissssiissinsssssseisivssisississsiiimsissiissio 89 136,543 120,186
RESERVES
($'000)
Current Prior
01 02
Earthquake Reserves
Reserve Complement ......oaiiimminiiiiinaasaimsimmtinimasaizinesg 90 0
Premitm RBs8IVE .. wassunmmanuamssntimsmsmnsn s 91 0
MORGAGEs RESEIVE uiivinimin s s i GO 0
INUCTBAT FROBBIVE .cunissios sivronsvsvsabass ooves s ssss smvs iris v s s AR RS S ERm iR ea s aass s siwngens. 0D 0
General and Contingency RESEIVES ............coiiiiiiiiiiiiie it 98 0
Total ReSEIVES ....cuviiinmmsirnsinssniiiimaiaismam i 99 0 0
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Alberta Motor Association Insurance Company

3 months ended

Insurer 31/03/2011
CONSOLIDATED FINANCIAL STATEMENTS
COMPREHENSIVE INCOME (LOSS)
and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($'000)
Current Prior
Page
01 03
Comprehensive Income (Loss)
20.30 MELINGOIME: ... sirrsrsans iosmanrensimmssi bt i b ein 3 SAA e s e R AR iR oA TR VR 01 2,953 6,585
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
= LOBNS ..ottt D2 0
- Bonds and Debentures ............ S R R A R R 03 0
= EQUIIBE. ssvvvsnisammors oo sss st o S S o . 04 1,357
Reclassification to Earnings of (Gains) Losses ............... c.ccccees 05 0
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gains and LOSS€S .............ccooooiiiiiiiann .. 06 0
Reclassification to Earnings of (Gains) Losses ............... ... 07 0
Foreign Currency Translation
Change in Unrealized Gains and Losses ...................oocoeienninn, 08 0
Impact of Hedging .......coovniiii e 09 0
Share of Other Comprehensive Income of
Subsidiaries, Associates & Joint Ventures ...............coceeeenennn, 11
1 115 =T 12 0
Total Other Comprehensive Income (LOSS) ........cooiiviiiiiiiiin, 21 0 1,357
Total Comprehensive INcome (LOSS) .......cvvvvviirniiniiniir e eees 39 2,953 7,942
ATTRIBUTABLE TO:
Non-controlling INterests ..........oooiiiiiire e e e 60
EGUIY HOIFBES . coivsssmminn s s snmsssosim s ssm st onms s 58 8 s e 455 s 62
Current Prior
(01) (03)
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
S LOBINS: s s e e 3 A VS S S S 42 0
- Bonds and Debentures ..........ccceivveiniiiinirniiiniisnsansessssonies 43 0
~ I CTUIREBIE i s 5 A P S 44 4,610
Derivatives Designated as Cash Flow Hedges .......................... 45 0
Foreign Currency (Net of Hedging Activities) ...........c..ccoceveeninniann. 46 0
Share of Other Comprehensive Income of
Subsidiaries, Associates & Joint Ventures ............ocovviiiiiniiiiiniannn. 51
L 5 TN o T 49 0
20.20 Balance at end of Period ............covviviveiiiiiiiiiiiiiiiiiiiiineen e 59 0 4,610
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Alberta Motor Association Insurance Company 31/03/2011
Insurer
CONSOLIDATED
MINIMUM CAPITAL TEST
($'000)
Current Prior
01 02
Capital Available
Total Equity less Accumulated Other Comprehensive Income .......................... 02 140,543 124,186
Add:
Subordinated Indebtedness and Redeemable Preferred Shares .................. 03 0
Accumulated Other Comprehensive Income (Loss) on:
Available for Sale Equity Securities ..o 04 0 4,610
Available Tor SaleDebl SACUINES ..o pmammimns s s Do s g5 06 0 0
Foreign Currency (Net of Hedging Activities) ... 08 0
Revaluation Losses in Excess of Gains on Own Use Properties (IFRS) ..... 32
30
Less:
Accumulated net after-tax fair value gains (losses) arising from
changes in the company's own credit risk ..................co 12 0
Unrealized Fair Value Gains (Losses) from Own Use
Properties at Conversion (IFRS) .........oooiviiiiii 15
Shadow Accounting Impact (IFRS) ............ . 16
Assets with a Capital Requirement of 100% .............cooooiiiiiiii i 17 1,349 9,704
13 0
IERS Conversion. Phase in (IERS) wuuranmsismnnsamuamasaas i 18
Total Capital Available ..........caiiuaisiiiiiinsisisitissisiisissisiisine 19 139,194 119,092
Minimum Capital Required
Balance Sheet Assets ........... SR 20 30,443 20,337
Unearned Premiums/Unpaid Clalms!Premlum Defclenmes R B2 28,238 27,110
Catastrophes .. S T T oI R .  | 0 0
Reinsurance Ceded to Unreglstered Insurers A e T 0 0
Structured Settlements, Letters of Credit, Derivatives and
Other EXPOSUIES .....ovieiiiiiiesiorieeaeiiieeeeesieeessnaeesesnneeeesnaen e snneeeeennnneaenneeeeens 28 0 0
34
Minimum Capital Required ... wERs T D 58,681 47,447
Excess Capital Available over Mlmmurn Capltal Requured
(line 19 MInUS IING 28) i v (s s i i S5 e s 89 80,513 71,645
Lifie 19 88 8 % OF I8 29 ..ouswvisinsssensvussinsivisivisosssnisssasssninessnssvsaivesscrsnsnssssnsinossssnsionss 0 237.20% 251.00%
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