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CONSOLIDATED FINANCIAL STATEMENTS

30/06/2010

ASSETS
($'000)
Current Year Prior Year
01 03
CaSh ..o 010 306 692
Short Term Investnemls ........uswasssssssisssss 040 0 0
Accrued Investment Income .............cccceevnnnenee. 070 0
Accounts Receivable ...............cccorrriinieiinencnnnen 100 920 654
POUEY LOBNE: i.ciiiiimimimmmsssmmrmtamssasssasssees 200 0
Bonds and Debentures ..........cccceevvecvieeiecieeeennn, 250 52 54
Mortgage Loans ........cccceeveeeeeceeeieeiieecre e, 300 0 0
Proferred Shares: ....cuviviasmivinois s s 420 5,403 5,660
Common ShBMBE ..iusmissivimsimmmssimsi o 440| 895 826
Real B8l .ocuunneonmnsmammnanns 500 0 0
Other Equity Investments...............c.ccceeevneneenn. 550 0 0
Other Loans and Invested Assets ...................... 600 0 0
Future Income Taxes ........ccccvveriieiireeisvineerinnnn, 800 12 18
L5 5 L RO 820 0
INENQIbIO ASSELS..ouvvmivissivvinssmminssussiins 830 0
OMNGT ASSBIE . cvvvnirsiinnanmanismivasse 880 2,379 153
TOTAL ABSETSR nsmsmumnonasssmmsismusssssiacsiiss 899 9,967 8,057
Total Segregated Funds Net Assets .............. 929 0|
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ir bal Life Insuran ompan 30/06/2010
Insurer
CONSOLIDATED FINANCIAL STATEMENTS
LIABILITIES, POLICYHOLDERS' AND SHAREHOLDERS' EQUITY
($'000)
Current Year | Prior Year
01 03

Liabilities

Net Actuanal LIBbItes ... ....couunmmnninsims s 010 849 718

Other Insurance Policy & Contract Liabilities ...............ccoccovevevvvcvvinenen. 040 510 309

Trust and Banldng DOpPOSIHS: . ...uwivarisiissiniin i 070

Accounts Payable: ;..o insnimimimsniiaiiimimsanisasegsssnssns 100

Mortgage Loans and Other Real Estate Encumbrances ...................... 130

CHNGHLIBLIIIEE! s snmamnnmsesm s s 160 1,887 451

Net Deferred Gains (Losses) on Real Estate:

Backing Liabiliies v il mpnsssansnnnsnssssass 180 0
Backing EQUIY ........oovviiiiiiiiiiieee e 230 0

FUturs INCOMBITAXBS: -:.vvivsveinsssviiminsivissmie i i visieaiiiaiisaii 250 0

Subordinated Dbt ..........ccccueiieieieeeeee e 280 0

ONEr DEDE ...ttt eneeaeeae e 310 0
Total LiablRIes ... ooiannmmainnsinisaimissars sy 389 3,246 1,478
Non-Controlling Interests...............ocoveviviiiiiiiiiiiiiee e 410 0
Policyholders' Equity

Participating ACCOUNE ........c.oiouiiiiieeiceieeiceteee et r e en s s 510 I

Participating Account - Accumulated OCI (LOSS) ....ccccoveveeeeeveneerinnee. 520

Non-Participating Account (Mutual Companies Only) ..........c.cccou...... 540

Non-Participating Account - Accumulated OCI (LOSS) ........ccccveneeene.. 550
Total PONCYRORIOrS" EQURY -.......cosiimsmmirmsmmivunnsmisssisvassssnissmnsivens 589
Shareholders' Equity

L0 To1 r= LIS (o To] RSOOSR 610

Other Capital - smmmmaanmas s ni s as 640

Contributed SUMPIUS ......c.oiiiiieecre e 670

Retained Earmings ! .....aunnainnimissawnbaisoieaimasaisnmg 700

Accumulated Other Comprehensive Income (LOSS) .....cccceeveeveeennennen. 740
Total Shareholders' EQUItY ........ccccciceeeccerermseessssesessarsesasssssessssessnssanssaes 779 6,721 6,579
TOTAL LIABILITIES AND EQUITY 899 9,967 8,057
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.rans Global Life Insurance Company

Insurer

CONSOLIDATED FINANCIAL STATEMENTS

INCOME STATEMENT
($'000)

Revenue
PIBMIUMS wovnnnnunsimiiaaaianiamaisssmsmaimimaanms 040

Net Investment Income ...........cccovevvvenee s s D0

FEe INCOME ..o nesesesenenenenenesesanaenenenenens 130

Other REVENUE ... sesebsss s e sessasassenssnsssesens 160
Total Revenue 199
Policy Benefits and Expenses

Policyholder Benefits ...........cccovvvvivnceecececennnen. “ ... 250

Net Changes to Actuarial Liabilities
Nemal aseuammmnsinsnsrssnsrnTTnssnsssasy 300
BaSIS GRANGO s cuisnnsiiinss i aosisiisssasiiiimwsisisiii 300
Polioyholder DIVIGENES: ,...umsasansuninmsisesssessmsasimsmmnsiie 360
Experience Rating Refunds ..........ccccccooeviiiiiniiecininineseeece e, 390

Transfer to and (Transfer from) Other Funds ........ ... 420
COMMISEIONS «ummnannummrs 2 i 450
Interest on Policyholder Amounts on Deposit ..........cccccceoevvvvreeiennn.n., 480
INterest EXPENSE ......ccccueivciiieceiricecrieerececasresseassesssssssessssesesseeseerenneseeens 510
General Expenses and Taxes (excl. income taxes) .......cccocoeeveveevereeneran. 540
OMBFEXPENSEs vy s s nenans 570
Non-Controlling IMerests .......usssismmssisivsmsiiississiiam 600
Total Benefits and Expenses 649
Income Before Income Tax SRR & 51

Provision for Income Taxes
DUMeNl snnsmimninmaismsiimmimsaininiiasbisiaisisans 100
FURUS i csnmsmonssimmnmssnnnnisssvisissemisimenamsisassia s ammss sl T 10

Income before the following: .........cccccciiiirmmniiinieeniiercirnenasserreenen 749
Extraordinary ltems
(Net of Income Taxes of $ O Vamusumasnusramim 800
Discontinued Operations
(Net of Income Taxes of $ {4 0 IR RN 830
Income Before Attribution to Participating Policyholders ...........ccccevnu.e. 859
Income Attributable to Participating Policyholders
(SIOCK COMPAMNOS) .. v sersninsssnsnssns sonmusiussssssss sssss imeims s ssasmmiaies 870
Net Income 899

Premiums on Reinsurance Agreements
Deducted in arriving at Net Premiums ..............ccccomvvinineniininineninens
Deducted & not included in gross premiums

LIFE-1 Interim(2010)

30/06/2010

Current Year Prior Year
(01) (03)

6,928 4,382
176 61
0 0
0 0
7,104 4,443
504 440
463 154
0 0
0 0
0 0
0 0
0 0
0 0
0 0
5,353 3,283
0 0
0 0
6,320 3,877
784 566
184 261

0 (161))f
600 466
0 0
0 0
600 466
0 0
600 466
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Trans Global Life Insurance Company 30/06/2010
Insurer

CONSOLIDATED FINANCIAL STATEMENTS

STATEMENT OF EQUITY IN PARTICIPATING ACCOUNT

($'000)
Reference Current Year Prior Year
Page
(01) (03)
Beginning of YEar ... eere e 010 0
AGIUSIMBNE i airmmies s 040 0
..................................................................................................... 070 0
20.030 Share of Net Income (LOSSE) ...c..ccrisiimssimssssossisivissisissssssnss 100 0
20.040 Transfer from (to) Retained Earings (Stock companies only)... 130 0
20.040 Transfer from (to) Non-Par Account (Mutual companies only) ... 160 0
End of Year .......c.....c. 199 0 0
STATEMENT OF NON-PARTICIPATING ACCOUNT
Mutual Companies Only
($'000)
Reference Current Year Prior Year
Page
(01) (03)
Baginning of YOar . i auisms 310 0
AdJUSIMENES ..ot 340 0
..................................................................................................... 370 0
20.030 Share of Net Income:(Loss) i nnsimmammiiontiommsnmss 400 0
20.040 Transfer from (to) Par ACCOUNt .....c..ooeveeeviiceeerieeee e 430 0 0
Dividends to Preferred Shareholders ............c.ccccoveviiniicciiinnnns 460 0
ENnd of YEar .....ccccviiviiciinncrininninnisessssnsnsssssssssssnsssssnssssssassas 499 0 0
STATEMENT OF RETAINED EARNINGS
Stock Companies Only
($'000)
Reference Current Year Prior Year
Page
(01) (03)
Beginning of YEar ... 510 494 360
AQUSTIBNES - oiiussmumssmssuoniaavissssinsviinsissaiiiscrmms e s isisi 540 0 0
.................................................................................................... 570 0 0
20.030 Share of Net INComMe (LOSS) ..iuimsincssmssisisrisusssassssssssssanisnssian 600 600 466
20.040 Transfer from (10) Par ACCOUNE ...c..iiiseisissiiisisssabussasiossaivssosssives 630 0 0
Dividends to Shareholders:
Prateral. oot sssis 710 0 0
COMIMON <ttt s s n et 740 350 0
End of Year 859 744 826
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Trans Global Life Insurance Compan 30/06/2010
Insur
CONSOLIDATED FINANCIAL STATEMENTS
COMPREHENSIVE INCOME (LOSS), and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($'000)
Current Prior
Year Year
01 03
Comprehensive Income (Loss)
Income Before Attribution to Participating Policyholders .............cccccevvvivieeenverennenne. 010 600 466
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
e T L L 110 0
- BONds and Bebentures o mmsamnn s oiiiiine s s eessarmsransn 140 0
o IO i iiiirii s i vunssapsanmsnsnsenasesass sene amssmss aserameauns waspasuss s mn Ersasas S A SR PROE RSO ns 170 (49) 278
Reclassification to Earnings of (Gains) LOSSES .............ccocvvuueeveeneeernnnnnn. 210 2 52
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gains and LOSSES ...........cccceevviiieiiiieiiinieeeeiiennnnns 310 0
Reclassification to Earnings of (Gains) LOSSES .............ccccuviiiiiineieirinnnnns 340 0
Foreign Currency Translation
Change in Unrealized Gains and LOSSES ............cccccevveeieeeeiivnnieesenennn. 410 0
Impact of HedQiNg .........c.iiimiiiiiiiiiiicie e e, 440 0
Oher...qamiammas ... 480 0
Total Other Comprehensive INCOME (LOSS) .........cuuuervureiiiinniiiieeiineeeeenereeennns 510 (47) 330
Total Comprehensive Income (LOSS) .............c.......... .... 589 553 796
Current Prior
Year Year
01 03
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
o T e N 710 0 0
- Bonds and Debentures .........ccoivriiiiii i 740 0 0
= EQUITIES .ottt ettt e e e e e 770 (23) (247)
Derivatives Designated as Cash Flow Hedges ..............c.ccevrevnerrnnnnnnnnn... 810 0 0
Foreign Currency (Net of Hedging Activities) ..............ccceeveerienecieinnnnnnnn. 840 0 0
ONBY coiacsiisiamimunnssnain SER— 0 0 0
Balante atend of Yool .. sanimsansnn s s b s 899 (23) (247)
LIFE-1 Interim(2010) Next page is 21012
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Irans Global Life Insurance Company SON62010

Insurer Quarter

Summary of Capital Elements and Ratio Calculations

(thousands of dollars)

I o1 0z | [(ref

Caphal Available:

Tier 1 e
Common shares N 5,000 0ot
Gortrbuted surpius A 1.000] | 002

| Retaned earmings 744 = 003
Less Accumulated after tax tar value gains{iosses) ansng from changes in nshitution's own credit 1isk | 301
Ratained garmings fo mcmw ﬂ

___Future use tan value option _302]
Parsaipating account | 004
Non-cumulative perpetual preferred shares 005
Quahrﬂrg nnrpvmn!(u-:mg intarasls Ierdw_l:_bg HinGwvEtve tier 1 EI
Insovative Instruments in Tier 1 (max 15% nat ber 1) |_007]
MNon-parhcipating account (mutual companies) | 311)
Adpsted! net defened gainsdosses on real estate that have not been taken into accourt n the valuation of policy

| labuties 318
Accurmulated net alter-tax foreign curtency transiation adustment repaded in Other Comprehansive (o] | 313

_Accumulsted nel ater iax unvealized loss on avadable lor sale equity secunties reported in OCI 314,

Gross Tier 1 Capital 010
Less Deductions for Net Tier 1 Capial (page 20 020, line 249} 012

Net Tier 1 Capital 020

| Less Aoamonnl decuctions 1o Adusted Net Trer | Capeial (page 20 020, e 209) 321

Adjusted Net Tier 1 Capital

Tier 2A {page 20 020 line 079) | 021)

Tier 28 allowed (line 20.030 line 045) | 022

Tier 2C {line 20.030 line 068) | 023

Total Tier 2 Capital Allowed (page 20.030 line 070) 025

Total Capital Available | 040

Capital Required:

Assel Default and Market Risk

| Ascet Delauh (C-1) Rigk

- Backing Non Par. Surphus and Non-Quaktying Paricipaling il 272 | e i 041

! - Backing Qualityng Participating Policies ajl Sl 042
Index Linked Pass Through Products i) : 043
Of-Balance Shest Exposures

- Beciing Non-Far, Surplus and Non-Oualtyng Participating W) D44
- Backing Qualitying Parioipating Polies v) 045
Segregated Funds Pisk 046

Total Asset Default and Markel Risk 272 050

Insurance Risks R
Mortality Risk il 051
Maorbicity Risk '—E
Lapss Risk E

Total Insurance Risks sum of {1 1o ujj 060

|Changes in interest Environment (C-3) Risk 062

Foreign Exchange Risk E

Other (specity) ! |_070]

Total Capita! Required 1.714 080

MCCSRA Ratios
Tier 1 (A +D)x 100 39347 098
Total {C + D) x 100 393 47 039

' Net deterred gains must be adjusted 1o reduce gainsfiosses by 45% on the portion of gains/losses on which no income taxes payable

has been accounted tor, ot the future income tax amoum
? Provide details of additional reguirements

OSFI 87 Quarterly(2010)
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