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Trans Global Insurance Company 30/06/2010
Insurer
ASSETS
($'000)
Current Prior
01 03
CASH e et eae e b et ene s e ae e ene e neneennnns 01 988 2,901
investmant INComo due BRd BEEIHR . ... 02 0 2
Investments:
R s | T T 04 0 0
Bonds and DEeDENtUIES .......cc..oiuiiieiiiiiiciee ettt eeans 05 52 54
MORGAGE: LOBNS . cavusiisimmsosaassvisusat st sohss s v s T S soscas 06 0 0
Pratemed Shares R R i 07 6,737 7,544
COMMON SNAES ....eovveireiieeier it ereerecseseeree s esreesseessesssesasasessressesssesesesss. 08 2,113 1,776
L T T L T ——— 09 0 0
Other INVBSIMEITES ..o s wamsiiias 10 0 0
Total Investments (lines 04 to 10) 19 8,902 9,374
Receivables:
Unaffiliated Agents and BroOKEFS ...........cccceirmmreeiresesseressissessesssssssessssssssnens 20 0 0
POHCYNOIABES .....vevivieeiitiee ettt veneaessessnessene s ensetensens s enssnens 21 0 1,224
Instalment PIemitims .....uanimansmsmeiiiiniiivis i 22 0 0
ONEE INBUTBTS .....vocireereeissensstssnssonsessasssrosnssrssssasasssnassasssnsssnsssasssossssssasanessassns 23 0 0
"Facility Association" and the "P.R.R." .......ccceireeniiereeen e 24 0 0
Subsidiaries, Affiliates & Partnerships ..........cccovviinecinnimnmessnsnnsseseen 25 2,379 0
INCOME TAXES .t eeeeeeeeee et ee e st eese s e st a e sesessseensesranesssaeansssnnsaeasn 26 919 0
OB RBCAIVABIES oo s sy s S s R s s 27 1,735 1
Recoverable from Reinsurers:
Unearned PreMIUMS ........ccooioeiiiiiieiieeiiaiiiisees seessessssssssnssssssssassssssesssssnssaess: 30 0
Unpaid Claims and Adjustment EXPENSES .....c..ccovieeirnieiniseneenisssnenns 31 0 0
Other Recoverables on Unpaid Claims ...........cccccccieiiinieniinsiensesnneesseessessns 37 0 0
Investment in Subsidiaries, Affiliates & Partnershios .........cccoceeeeveciiiiiiiiiinns 40 0 0
Real Estate for INSUIEIr'S OWN USE .......coveeeeereeeieerresisesseessesssesasssessseessesssesssesases 41 0 0
Deferred Policy AcqUISItion EXPENSES ........ccciviimninmmmnnririnsrreseassaeas e 43 186 204
FUture: Income Taxkes: ... amian sk ey 44 19 15
ONEE ASSELS .oeveeeieeeesrireessreesessessesraseeassaeassseasssbaseesseseaseessnsesbsessassbasssaassraneens 88 15 16
TOTAL ASSETS vuvnusmnmunsatassiimimipmiigs 89 15,143 13,737
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Trans Global Insurance Company

Insurer

Page

20.42

Total Liabilities

Total Equity

TOTAL LIABILITIES AND EQUITY

LIABILITIES AND EQUITY

($'000)

LIABILITIES

BT L |

Payables:

AGOMGang Brokers s s e s
POl YOS st R e e S e S i
OMBEINBUIBIE oot sy R o e e o s
Subsidiaries, Affiliates & Partnerships ...........ccccociveiiiiensecineeeensseneans
EXpEnges due antd Goertietl s i i s R T
Income Taxes due and accrued ... e ies

Other Taxes due ant BCCTUBT ..........uiuiiamiiit i

Policyholder Dividends and Rating Adjustments ...........c.ccovcvvciicinnininienen,

Encumbrances on Real EState ...t
Unasmead Pramiims s n i i e R

Unpaid Claims and Adjustment EXpPenses. ...
Undarmed COMMmMISSIONS .. nmiaimaiuimnimsmimtmiiiimassmsmiiiieamiinii
Promium DefiCIonty ...cumisniimnsiiimieimiimsnimsismil i i

FUbare INCOMB TAXES ..ivuvviirssimissssssbiianinivesivivessiis s i svavasmsssissniiisiussiin

EQUITY

Shares issued and PAIL. .....aimisimiisissiniiimiaiimtinmsmsiiaisenm

Contributed Surplus ovmsnmamnmi s aaa il

Betalnot EaMINDS st s s i i SR s
ROBBIVOB iciaviciiin acaciuiitiadi s s sk oSG B b s SR b s

Accumulated Other Comprehensive Income (LOSS) .........coevvvieiiiiiies v
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... 01
Borrowed Money and Accrued INterest ..........c.ccooveeerireeeeicrceceseerceessesaesesneens
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Current

01

Prior

03

6,382

3,759

751

(493)

18

184

676

1,411

9,238

7,515

4,000

4,000

1,000

1,000
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Next page is 20.30




20.30

Tran obal Ins e Compan
Insurer

6 _months ended
30/06/2010

STATEMENT OF INCOME
($'000)

Current Prior

01 03

UNDERWRITING OPERATIONS

Premiums Written

ReINSUrANCe ASSUME ........cccooviieveeericeriieisserienssseseeessneneeeesssesesenssssssseseesssnasens 02 0 0

Reinsurance Ceded ............ooveveieieeereceecee e se s ee e sesesrseensseesasseneeneenenne. O3 0 0

Net Premiums Written

g

7,778 7,112

291 1,039
Net Premiums Earned 06 8,069 8,151

Decrease (increase) in Net Unearned Premiums ...........cccccoovveorevernresrecnsssnarennns

&

SOIVICE Changes:. o ssns s nmmmmh s F 0

ORNEIT o viien v sississemmsraan s iasissams siev s SRR I B T SR s A D8 0

Total Underwriting Revenue 09 8,069 8,151

Net Claims and Adjustment EXPENSES .........c.cccooveveiiriniiiieiesrissseeenssnssessesassassaenss 10 868 1,067

Acquisition Expenses
ComMISSIONS «imsamaimmimmssinammabsiaieveissssmmmnmms 11 22 43
TR R R e e B e s e T 267 272

OB o s s «14 2,837 2,695
Ganargl EXPBNSEE .. o nimimii i i st s i 10 3,647 3,221

Total Claims and Expenses 19 7,641 7,298

Premium Deficiency AJUSTMENES ........c.ooiuiriiiiciisiirceeeeeceesse s seeesnenees. 20 0

Underwriting Income (Loss) 29 428 853

INVESTMENT OPERATIONS
IMCOMMIE ettt eete e e e e e caeesan e e b e e b s e s e e s e saneeneeen e e b e e e e e s s e snesennenrneennennneenn 254 186

32
Realized GaiNS (LOSSES) ....c.cccecviviiiesiiisaisssssssssssssssssssessssessssssessssssessssesssssseresseses SO 6 (160)
34

EXPONSEE ..o urrrespsssmsansesansonssssarsasasssssssnssnssanssnsssnssssessrssmpanpssnnsonnisansatsins sbassinshincinsss

Net Investment Income 39 260 26

OTHER REVENUE AND EXPENSES

Income (Loss) from Ancillary Operations .............cceieerevcvmeninismsesesesenssesseesececcseseee. 40 0
(net of Expenses of $'000 )

Share of Net Income (Loss) of Subsidiaries, Affiliates & Partnerships .............cccocoeueen. 41 0

Gain (losses) from fluctuations in Foreign Exchange Rates ..............crmsneerennnaen. 42 0
OB, ... ..ot R R B s S 0
Net income (Loss) before Income Taxes and
Extraordinary Iltems 49 688 879
INCOME TAXES
CUITENT «.o oot s et eeeeeeesesssssasssastsseas s et sarsssassasseasbens bt an s sessbessbasssssneseseansenssssnssssasssasssnss OO 144 308
FUBHITE 0o honssennrammsesneremasbio A M R AR s e Dl 4 (221)

Total Income Taxes 59 148 87

Extraordinary Items (net of Income Taxes of $'000 | P e o o 60 0

NET INCOME (LOSS) FOR THE PERIOD 89 540 792
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Trans Global Insurance Company 30/06/2010
Insurer

STATEMENT OF RETAINED EARNINGS

($'000)
Current Prior
01 02
Balance at beginning of year 01 877 722
Prior period Ad]OSTINBINE" ..ottt U2 0
04 0
Adjusted balance at beginning of year ..........cccocoiviiiiiiii e esseeee. 09 877 722
Net income (loss) for the Period ...........c.cccoveieriiccicciicicissccccessisees s eessenees 10 540 792
Dividends declared to Shareholders .............ccocoevviecerieiieieiecercseseseseseseeseene 11 500 0
Decrease (increase) in RESEIVES ..o eees 12 0
(Please SPECHY) ......ccocuieiiiiiiiiicce st is s s s e te e ssessessnsssassassnsessesseecse 10
Net increase (decrease) in Retained Earnings during the period .......................... 15 40 792
Balance at end of Period 89 917 1,514
RESERVES
($'000)
Current Prior
01 02
Earthquake Reserves
Raserva ComPIarmeit ... ..cumimuimmmiimmmimmtitmssisis s i ssaisssies 90 0
Preamiuim BeSBaIVE s v i s i e st it o abtisads 91 0
MOrganes BOSEIVE «:i s i et s S e e e 95 0
NuGlear BOSBIVE i i s i s S i i it it 96 0
General and Contingency RESEIVES ..........ccivriierienireie s 98 0
Total Reserves .........cccocnemnnnnrinnnisanns i S S S S A 99 0 0
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ce Lompan

6_months ended
Insurer 30/06/2010
COMPREHENSIVE INCOME (LOSS)
and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($'000)
Current Prior
Page
01 03
Comprehensive Income (Loss)
20.30 NBEINCOME ...t e enen s 01 540 792
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
= LOANS o R 02 0
- 'Bonds and DeBenUres ... ssanessssanssssrimss nesss sx eesss 03 0
QU eSS R R 04 (105) 420
Reclassification to Earnings of (Gains) Losses ............... ... 05 (6) 110
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gains and LOSSES ..........c.cccevvvviinnins 06 0
Reclassification to Earnings of (Gains) Losses ............... ... 07 0
Foreign Currency Translation
Change in Unrealized Gains and Losses ................c........ 08 0
Impact of Hedging .........covvviiiiiiiiiiiinc e 09 0
Income (Loss) from Subsidiaries ..........cccvvvviiireiiiieriiiieenieenaee 10 0
03T R 12 0
Total Other Comprehensive Income (LOSS) ......ccvvviiviiiiiiiiiiiiiiiiiiiianns 21 (111) 530
Total Comprehensive INCome (LOSS) ......cccovurirermumrernarersmsssmsrssssnsanss 39 429 1,322
Current Prior
(01) (03)
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
B T L R P 42 0
=~ Bonds and Debentures ..usisaiisssinmsmasissnsssemrsssannes 43 0
TEQUItIES c.ouiiiiiiii e 44 (12) (292)
Derivatives Designated as Cash Flow Hedges ...........cccccccoiiiiiinnnnn 45 0
Foreign Currency (Net of Hedging Activities) ........ccoeeeeviermmrnnncnnancns 46 0
Income (Loss) from Subsidiaries ........c.cocceeimiiimmnni, 47 0
OBNEE «.eeveereiceirecreirssnersersssssnssamssassnssasasnassnssnsrsnnessnssnssassasnssnssnns 49 0
20.20 Balance at end of Period .........cccecvvereremeciciiaiaiossssiraresasssssssarasasansaas: 59 (12) (292)
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Trans Global Insurance an 30/06/2010
Insurer
MINIMUM CAPITAL TEST
($'000)
Current Prior
01 02
Capital Available
Total Equity less Accumulated Other Comprehensive Income ................. 02 5,917 6,514
Add:
Subordinated Indebtedness and Redeemable Preferred Shares ......... 03 0
Accumulated Other Comprehensive Income (Loss) on:
Available for Sale Equity Securities ............cooiiiiiiiiiiiiiiiiiinnnn, 04 (12) (292)
Available for Sale Debt Securities ............cccooviiiieiiiiiiniiiiiinnn, 06 0 0
Foreign Currency (Net of Hedging Activities) .............ccceeeeeennnnnn. 08 0
Included in Capital Available of Regulated FI Subsidiaries ............. 10 0
30
Capital Available reported by Regulated FI Subsidiaries ............ ... 11 0
Less:
Accumulated net after-tax fair value gains (losses) arising from
changes in the company's own credit risk ...........cocoeiiiiiiiiiinnnns 12 0
13 0
Balance Sheet Value of Investments in Regulated FI Subsidiaries .. 14 0 0
Assets with a Capital Requirement of 100% .........ccevvvvveirniinnnnns 17 0 0
Total Capital Available ............. 19 5,905 6,222
Minimum Capital Required
Balance Sheet ASSES ......cccvcviiviiriiriiiiiiereeresriesee e eses e essssnesseesnnesns 20 760 646
Unearned Premiums/Unpaid Claims/Premium Deficiencies ..................... 22 751 683
Calastrophes .anniimsaiamasnnnmsiuain i 24 0 0
Reinsurance Ceded to Unregistered INSUrers ............ccecvinivcnnnininicsininnn, 26 0 0
Capital Required reported by Regulated Fl Subsidiaries ..................... 27 0
Structured Settlements, Letters of Credit, Derivatives and
Oar EXPOSLITES . ....oiveeessnississiasinisssisssnsssisaismismmsis i s 28 0 0
Minimum Capital Required s 29 1,511 1,329
Excess Capital Available over Minimum Capital Required
(line: 19 minuS liN€ 29) ..o aannisnmsaainimmamimimiidmiimmmee 89 4,394 4,893
Line 19 as @ % Of liN€ 29 .....cvcvecrecrinrinrse s 90 390.80% 468.17%
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