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Peace Hills General Insurance Company 30/06/2010
Insurer

ASSETS
(§'000)

Current Prior

01 03

(=T 3 USROS PR UPPURPRRRROPROOR O i 24,436 35,677
Investment Income due and aCCTURT ..........cccviiiiinsininisnisiismesnesmessssnnennss 02 743 766

Investments:
Teérm: DEPOSHE v e s SR O 100 0
Bonds and Debentures ::isnsaiasnnmnaiiinnaasmiaiivonitisins 08 91,245 58,473
MOMGAGE LOBNS ...ttt ittt OO 0 0
Preferred Shares ............coooooiiiiioiiieieieie et seeneneees O 0 0
COMMON SNAIES ..ot e et e e eesaesesn s es e sessasrinnenee. OB 17.775 23,723
REHVESIATE coovmnniismmm s s s st 0D 1,655 1,881
Other INVestMents «...oauummusnnmaamissmsiasenasreaasmsies 10 595 1,105

Total Investments (lines 04 0 10) ......cccvveerrrerereerrereressressssssesesessssssesseressenses 19 111,370 85,182

Receivables:
Unaffiliated Agents and BroKers ............c.cccooveveveveieieriereceeiieesieniesnenenennes 20 8,610 8,320
POlEYROIIBS o asisms measssmsss s smssssiss 0 0
Instalment Premitims v s S R s T 25,232 24, 814
OADELINSUIETS ....cocvveseessosos i rn i TR T R e 23 1,081 2,146
"Facility Association" and the "P.R.R." ..o 24 8,107 7,395
Subsidiaries, Affiliates & Partnerships ..........ccccccovevciecccreccicveveenene. 20 0 0
IVGOMIE TAXOE siivivisisvsvisssasionos ivmsersnsvases oo on S Vav Ao FPA RV AR STt D 0 0
Other:Regeivables: . s s s s 27 1,912 2,544

Recoverable from Reinsurers:
Unearned PremiUMS ........cvoveveeeiereeeeeeeeeeeeeeeeeseseseseesesesesesseseesese e ene s OO 19,730 17,326
Unpaid Claims and Adjustment EXPenses ... .......cc.cccoocoeveevreciencrenesiinianes 31 39,811 35,488

Other Recoverables on Unpaid Claims ............coooooiiieiiiniieescceeeseeesccieens 37 0 0

Investment in Subsidiaries, Affiliates & Partnerships .......c.cccocceeeveeveceeieveenen. 40 0] 0
Réal EState f6r NBUIMBHE BWITIBE vouwimsiwmsssms s s 1,224 1,234
Deferred Policy ACQUISition EXPENSES ............cccoovvieriiiviiiiiiainiicciciniccieene 43 19,921 18,604
FURUIE INCOMIB TAXES .......ocoeseisenssssssssanssssassssssssnsssnsvassissovainisnivarssionsaibeisnanninie 44 288 547
OFNETASEEIS ... eveercxnsmsesasssessmmsssassansarenmanrasesasssssnranssos s emas s bsisibsibiassssssiisiniin s 88 4,406 3,798

TOTALASSETS  iuxaissvussisioncs omiaraksionass oo uss vossssc ssismesisssia sisseiiassiisissmsnins o D 266,871 243,841
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Peace Hills General Insurance Company

Insurer

LIABILITIES AND EQUITY
($'000)

Page

20.42

LIABILITIES
EITOTEITES o s s i i S S A T G B S S
Borrowed Money and Accrued Interest ...

Payables:
AGentS BN0 BROKEIS i..smsvimmmisiysmsss soysis s s oo bisis e
POHCYNOIABIS ..ot
OO INSUTBIIS vy T L s S S A
Subsidiaries, Affiliates & Partnerships ............ccooociiiiiieccecccc
Expenses due and acerued ...
Income Taxes due and aCCTUE ............coooiiviiiiii i

B TS ES HE BN BB ..o s s s s SN A Sy

Policyholder Dividends and Rating Adjustments ...
Encumbrantes o Real Eatals ........cousmumssssmn s s oy nsmseysssnmy
Unearmed Premitims ..o i i i s s s i dsi i
Unpaid Claims and Adjustment EXpenses.............ccccoviiiiiiiiiic
Uneamed ComMISSIONS: t itk e s o i B s s s
Promium DEfIGISNGY: vt s s sass s svsos o snsisbevanosb s sy sssnsd

FUtUre INCOME TaXES ..o

Other LAl e e e R

Total Liabilities

EQUITY
Shares issued and Paid ...

CORrIDUtE T S UNDIIS o s sy s s L s R R S et

Retained EAmings ..o
R IV e o o B A R S R B B

Accumulated Other Comprehensive Income (LOSS) ........ocooooviiiiiiiiiins e

Total Equity

TOTAL LIABILITIES AND EQUITY .......c.coc...

P&C-1 Interim (2010)
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01
02

03
04
05

07
08
09

10
11

12

13
14
15
21
28

w28

41
42

... 43

44
45
47

.49

89

30/06/2010

Current

01

Prior

03

2,857

2,765

0

9,747

9,174

0

1,832

1,528

1,842

(6,923)

3,181

2,910

0

0

1,876

80,182

76,320

103,974

106,549

6,756

6,156

0

0

863

825

211,234

201,180

2,000

2,000

9,362

9,362

0

42,149

31,5623

0

0

2,126

(224)

55,637

42,661

266,871

243,841
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Peace Hills General Insurance Company 6_months ended
Insurer 30/06/2010

STATEMENT OF INCOME

($'000)
Current Prior
01 03
UNDERWRITING OPERATIONS
Premiums Written
DIFECE ..o O 79,387 76,906
ReINSUrance ASSUMEA .........c..ccoooiiiiiiiiie i eete e eers et s saeseesssseereess e seene s D2 0 0
Rainsurancs Caged v wmranunnsmeniuniims s atmanssmnsansniwnd 03 23,427 20,765
Net Premiums Written ..... 04 55,960 56,141
Decrease (increase) in Net Unearned Premiums ..o, 05 (1,003) (1,263)
Net Premiums Earned 06 54 957 54,878
SErVICE ChargeSs .. ..o oottt eesne e s eneseeees OF 990 958
O T s e T s B s o T S e s e 08 0
Total Underwiiting ROVENUIE . saimsaiisismisaisiisismmiisssmss i 09 55,947 55,836
Net Claims and Adjustment EXPENSes . wmviin s liaiimmbbinamis 10 28,491 37,279
Acquisition Expenses
COMMISSIONS ...ttt seiae e eesiee e 1 9,020 9,202
2,616 2474
OO s I R 14 0
CRENVETA] EERDBTIIEG v cvocvisumas vississsaon s s Dol 3 PR S A 16 9,241 8,936
Total Claims and EXPENSES ......coccieeruriurissisaessmssssssssrsssesasssessssssssssssassessssssssssssnssassasssses 19 49,368 57,891
Premium Deficiency Adjustments ... 20 0
Underwriting INcome (LOSS) .......coeeeeererrnerseesreesessanssnnas 29 6,579 (2,055)
INVESTMENT OPERATIONS
IVCOMIIE oo o T S e S S B D s S e A s 2,010 1,860
REaliZed GaITE (LOBBOEY v sossisyvois s s i o s s ceissses s iy dovinsis s D 1,904 (121)
EXPENSES ..ottt OO 217 162
Net Investment Income 39 3,697 1,577
OTHER REVENUE AND EXPENSES
Income (Loss) from Ancillary Operations .............ocooovvreieeiieiseiscieccieseeeeeeneeeeee. 40 0
(net of Expenses of $'000 )
Share of Net Income (Loss) of Subsidiaries, Affiliates & Partnerships ............c...cccoe..... 41 (102) (232)
Gain (losses) from fluctuations in Foreign Exchange Rates ..., 42 0
DI i b P A S S M P R v s e D 36 28
Net income (Loss) before Income Taxes and
Extraordinary Hems .........cccoovviiiiiicnninrnniasanins 49 10,210 (682)
INCOME TAXES
CUITENE L.ttt nn e DO 3,261 (179)
P e U T T R T s e S S S e e 51 0
TR INCOIMID THEBE cvonisvuiisssrinssiussviiosssisnmtisbossnt e issatossssrenssnsvissinsssss 59 3,261 (179)
Extraordinary Items (net of Income Taxes of $'000 \ T A 60 0
NET INCOME (LOSS) FOR THE PERIOD .......ccccocmnenmmnnmsnnssnnsnnnns ... 89 6,949 (503)
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Peace Hills General Insurance Company

Insurer

STATEMENT OF RETAINED EARNINGS

Balance at beginning of year ........

($'000)

Prior period adjustments: ...

01
02
04

30/06/2010

Current
01

Prior
02

35,200

32,026

Adjusted baance at beginning of year ...

Net income (10sS) for the Period ...

Dividends declared to shareholde

Decrease (increase) in Reserves

(PIESE SPECIFY) ..ot

Net increase (decrease) in Retained Earnings during the period

Balance at end of Period

B s A Y R

Earthquake Reserves

RESERVES
(§'000)

Reserve COMPIEMONT ... o vniiss

eI T B B B s s o S e e A T 3

M OO a0ES BROBOIV e i s s s s i B S

Nuclear ReBeIVE ..t i iR i

General and CONtiNQENCY REEEIEE <. usmmmmsms s e e s s
TOtal RESEIVES .....oceiiiiiiiiiiiciic it s s e ne e s e s e b nn s e e ne o)

P&C-1 Interim (2010)
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.08

10
11
12
16

15
89

90
91
95
96
98
99

35,200

32,026

6,949

(503)

6,949

(503)

42,149

31,623

Current

01

Prior

02

oo o | | |©
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Peace Hills General Insurance Company

6 months ended

Insurer 30/06/2010
COMPREHENSIVE INCOME (LOSS)
and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($'000)
Current Prior
Page
01 03
Comprehensive Income (Loss)
20.30 NEE INCOMIE im0 6,949 (503)
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
= LOBNS ...oiiiieiiiicieee e eneenees 02 0
- Bonds and Debentiures ... .s i s saisens seivasies sssss savsensis 03 1,506 (189)
~EqUles s nsrsannmmnranrsssssanrse 04 (381) 966
Reclassification to Earnings of (Gains) Losses ............... ... 05 (1,352) 208
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gains and Losses ........................... 06 0
Reclassification to Earnings of (Gains) Losses ............... ... 07 0
Foreign Currency Translation
Change in Unrealized Gains and Losses .......................... 08 (127) (75)
Impact of Hedging «.cc.coinvnnnnumanaismammniss 09 0
Income (Loss) from Subsidiaries ..............ocooiiiiiii 10 0
OB oo sssvivs o U S8 R T G T S S 12 0
Total Other Comprehensive Income (LOSS) .........ccoovviiiiiiiiiiiiiiiiin i 21 (354) 910
Total Comprehensive INCOMe (LOSS) ......cvvriviiniriiniiiiniicniiiininiiasainiain 39 6,595 407
Current Prior
(01) (03)
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
LA oo vt i s w5 0 S e S S AT S R 42 0
- Bonds and Debentures ...........ccooeeiiiiiiiiiiicniic 43 2,104 1,388
= EQURIBE s o s S S A R SR L s 44 (180) (2,569)
Derivatives Designated as Cash Flow Hedges ..............c.cooeiieiinnns 45 0
Foreign Currency (Net of Hedging Activities) ..............ccooeininnnnnnn, 46 202 957
Income (Loss) from Subsidiaries ...........ccccervviiiinnieinnnes s 47 0
OHNBE . coraproronsesnmnssasnennsnsasssnnanusnnnensssesss ssinnsensssbons i LissnsEost simm s 49 0
20.20 Balance at end of Period .....icssmaniisiisssrisivivins svsiiesivsmss i 59 2,126 (224)
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Peace Hills General Insurance Company 30/06/2010
Insurer
MINIMUM CAPITAL TEST
($'000)
Current Prior
01 02
Capital Available
Total Equity less Accumulated Other Comprehensive Income ................ 02 53,511 42,885
Add:
Subordinated Indebtedness and Redeemab e Preferred Shares ......... 03 0
Accumulated Other Comprehensive Income (Loss) on:
Available for Sale Equity Securities ... 04 (180) (2,569)
Available for Sale Debt Securities .................cooiiiiii 06 2,104 1,388
Foreign Currency (Net of Hedging Activities) .............................. 08 202 957
Included in Capital Available of Regulated FI Subsidiaries ............ 10 0
30
Capital Available reported by Regulated FI Subsidiaries ............ ... 11 0
Less:
Accumulated net after-tax fair value gains (losses) arising from
changes in the company's own credit risk .................oooi 12 0
13 0
Balance Sheet Value of Investments in Regulated FI Subsidiaries ... 14 0 0
Assets with a Capital Requirement of 1J0% ..........c.ccoovevievee . 17 3,290 2,764
Total Capital Available .........cccccuveen. .19 52,347 39,897
Minimum Capital Required
Balance Sheet Assets ... s 20 8,956 8,978
Unearned Premiums/Unpaid Claims/Premium Deficiencies .................... 22 9,783 10,420
L@ 1 1-1-1 (0] o) (=L OSSOSO USSP 24 0 0
Reinsurance Ceded to Unregistered INSUrers ... 26 0 0
Capital Required reported by Regulated FI Subsidiaries ..................... 27 0
Structured Settlements, Letters of Credit, Derivatives and
OMhEr EXPOSUIES’ counvoivuumummssiimiieyansas ises s s s iimmis s i35 70ino s aos 143 28 72 72
Minimum Capital Required .........ccccvinimnnmimemsnmmmmsssssssssssssssssssnsees. 29 18,811 19,470
Excess Capital Available over Minimum Capital Required
(line 19 MINUS INE 29) ....oovviiiiiiiiiiiieie e e 89 33,536 20,427
L1819 608 80 OF 1829 isscnssssnnsiisssnssmnsasmessinssssnssnnaprsssansnnsasusasnsnsnsnsnnensnsny 0 278.28% 204.92%
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