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Unpaid Claims and Adjustment EXPenses .........cccocvvevecvericveiicriereeierecnees 31 404 382
Other Recoverables on Unpaid Claims .........cccoceve coveeieciierneie e seeeescsneeenes 37 0 0

Investment in Subsidiaries, Affiliates & Partnerships ...........cccccoeviiviciiee. 40 0 0

Real Estate for INSUrer's OWN USE ............uvisisssiismsnsinssssassissinsssssnmnsssionisasnsnianss B 0 0
Deferred Policy Acquisition EXPENSES ...........c.cooeveveeevieeeieceeeeecieeeeeeeneeenen 43 687 652
FULUE INCOME TAXES ..eovviveeieee et eee e sia e eseens s snasarasenansneenneeeneens B 4,091 1,605
ONEI ASSEES ....o.vovieeiieeeee e ee et em e en s een e eees OO 171 303

TOTAL ASSETS iiciiuiiiiuinisniisiissasisiniimmsisiasisnai i ionmisiisinis 09 217,168 180,823
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Millennium Insurance Corporation 30/06/2010
Insurer

LIABILITIES AND EQUITY

($'000)
Current Prior
Page
01 03

LIABILITIES
(€172 10 i 11+ OSSR PER  ST O P 01 0
Borrowed Money and Accrued INerest ..............coooovvivoviieieieceeece e 02 0

Payables:
AGENS AN BIOKEIS st et S m s s i 03 0
POlICYROIAEIS ...t e, 04 0
2 R S 05 1,829 1,228
Subsidiaries, Affiliates & Partnerships ... 06 0
Expenses due and accrued ...t 07 1,445 1,227
Income Taxes due and acerued ........aannnaiuiiimsin s 08 301 1,765
Other Taxes due and aCCTUB .............c.c.oveieeiieeeeeeeeeee e 09 1,050 735
Policyholder Dividends and Rating Adjustments ....................cc.ccooovvieiiennennn, 10 0
Encumbrances on Real Estate ... 11 0
Unaamad Pramilims:......uummaisiamda i 12 114,759 100,898
Unpaid Claims and Adjustment EXPENSeS............co.ocooiiviieiieeee e 13 18,571 18,697
Uneamed COMMISBIONS . e i asisahvnsiaiansm 14 0 0
PrEmiUm DERCIBNGY oo oo i i 15 0
FUture INCOME TAXES ..ottt 21 (1,330) 0
OHEr Labilites «onuammeasmemm s R e e 28 12 0
Total Liabilities 29 136,637 124,550

EQUITY

Shares issued and Paid ... e 41 11,500 11,500
CONMBLE SUMPINE s st s B S T R S e 42 0
............................................................................................................................. 43 0
Retained Earnings .........ooviiiiee ettt et 44 66,635 46,334
PROBOIVBIE e arcs v v sosias i s o B R T S oy 45 0 0
20.42 Accumulated Other Comprehensive Income (LOSS) .........cooovevviveiiiiins o 47 2,396 (1,561)
Total Equity 49 80,531 56,273
TOTAL LIABILITIES AND EQUITY 89 217,168 180,823
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Millennium Insurance Corporation 6_months ended
Insurer 30/06/2010
STATEMENT OF INCOME
(§'000)
Current Prior
01 03

UNDERWRITING OPERATIONS

Premiums Written
DITBCE .o it 01 55,909 46,208
REINSUrANCE ASSUMEA ........coiiiiiiiisie ettt ettt e et eese e e seneees 02 0 0
REINSUIANGE GBI .. ouivmnummminm s i v i i b i e i Sy s 03 4 552 4,709

Net Premitms WIIEEN ......oiiiiiiiiicneciieecises s scassssssesseesseessaessssssss sanssssssssssssssessssessssssns 04 51,357 41,499
Decrease (increase) in Net Unearned Premiums ............ccoooooiiiiiiviniccsicn e, 05 (5,450) (4,024)

Net Promiums Barned .......iiiiiiminmiminmsnsiisiniisimmisiseiivoiviess 06 45,907 37,475
SerVICE CRAIGES ..ottt 07 0
B & S T B B S e S e i s 08 0

Total Underwriting REBVENUE ..........ccooceieiiiirinenireesie s ssssessssssssssssssasssesssssssssssssssnssses 09 45,907 37,475

10 11,238 11,424

Net Claims and Adjustment EXPENSES ............cooiiiiiiiiiieceecece e

Acquisition Expenses

COMMISSIONS ...ttt 1] 20,829 15,970

1,537 1,260

690 724

2,225 1,560

Total Claimys:and EXPenses ..o cuisiiiniaimmis i mmssmismssonisissmion 19 36,519 30,938

Framium Deficlency AdiUSIments. o i imaiiiivdeiiinmsmissonsssssysns 20 0

ARAdernIRINEIGCOME (LOBE) a2 g 9,388 6,537

INVESTMENT OPERATIONS

TGO oo anensimssi s peo i Eh A R SR A VT s 3 32 3,614 3,145

Realized Gains (LOSSES) .....ociviieiiieiiiicieiiie ettt ettt ee et e 33 1,422 435

EXPEIISES ......ecervreeracurrresreessssrsessrsesssessesssssssssrsssasssssssssesssssssnsnsssessesessssessssssensssessssens 34 3 4

Net INVesIMBNt INCOMIB iR A R RV 39 5,033 3,676
OTHER REVENUE AND EXPENSES

Income (Loss) from Ancillary OPerations .............cccoevieiiioiiieiieieee oo 40 0

(net of Expenses of $'000 )
Share of Net Income (Loss) of Subsidiaries, Affiliates & Partnerships ... 41 0
Gain (losses) from fluctuations in Foreign Exchange Rates 0

OB e (876) (357)
Net income (Loss) before Income Taxes and

Extraordinary WBmS .. aisissmssimiisisminsisiisimisimiammmimnmminini g9 13,545 9,756
INCOME TAXES

CPUITTEIE s st o s s S e B e e e e T 50 3,472 2,393

FUBUTE oottt ettt ettt ettt e 51 0

Total INCOME TAXES ...veveiiiiiir i ss s s sn s g b e a e sb s an s s s 59 3,472 2,393

Extraordinary Items (net of Income Taxes of $'000 Yorrsvmumneasi i 60 0

NET INCOME (LOSS) FOR THE PERIOD ....o.oucireeiriiriiessnesiesinsssessessssssssessessssssessssces 89 10,073 7,363

P&C-1 Interim (2010) 20.30 Next page is 20.40



Millennium Insurance Corporation
Insurer

20.40

30/06/2010
STATEMENT OF RETAINED EARNINGS
($'000)
Current Prior
01 02
Balance at beginning of year 01 56,562 38,971
Prior Beriod GAJUSIIVIBIES: ..o o i s s s 02 0
04 0
Adjusted balance at beginning of Year ..............coooooiiiiiiieeeeee e 09 56,562 38,971
Net income (108s) for the Period ..ot 10 10,073 7,363
Dividends declared to shareholders ..o 11 0
Decrease (iNCrease) iN RESEIVES ..ot 12 0
(PI1EASE SPECITY) ....vieeie it 16
Net increase (decrease) in Retained Earnings during the period .............c..c..c........ 15 10,073 7,363
Balance at end of Period .........cccceveevvnremrserssesseeraessenns .89 66,635 46,334
RESERVES
($'000)
Current Prior
01 02
Earthquake Reserves
Reserve Complement :.saiammnamuineiaassimimiism s 90 0
Prémiim ReESeIve . mnnnsmnammarimasnmsnnmitamasnmmaiiaayasan 91 0
Mortgages RESEIVE ..uuuumimmsisimsiins i iamni i 90 0
NUBIBaK RESBIVE ..oinuinmmimnmimmmmsmiasnmassiisaen s e 90 0
General and Contingency RESEIVES ...........ccceevivviciieeiieeeie e enae e 98 0
TOTRIROSOIVOS iiiiiiiiciiiiinimsiimsesmmorsmsinissonstissinsssssssenss sosbonssprsnsssarsassosnsnssnenses 99 0
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Millennium Insurance Corporation

Insurer

6_months ended

30/06/2010
COMPREHENSIVE INCOME (LOSS)
and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($'000)
Current Prior
Page
01 03
Comprehensive Income (Loss)
20.30 NEELINCOME omviinimnmimsmmmmms i . 0 10,073 7,363
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gairs and Losses:
B o T SRR 0 . 0
- Bonds and Debentures ............... S 03 195 366
N =L (T R T e WO o (599) 10,175
Reclassification to Earnings of (Gains) Losses ............... ... 05 (1,085) 137
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gairs and Losses .................. 06 0
Reclassification to Earnings of (Gains) Losses ............... .... 07 0
Foreign Currency Translation
Change in Unrealized Gairs and Losses .......................... 08 0
Impact of Hedging .......... ....cooviivviiieeeeeeeee e, 09 0
Income (Loss) from Subsidiaries ..........ccceevvevviiveciniviieieiceeceeeeen,. 10 0
OBRBE v mensamiimasninssasnassmsnimmawsassasas 12 0
Total Other Comprehensive Income (LOSS! ........ccooovvvvvviiiiiiiiniiiiiiiininnennn 21 (1,489) 10,678
Total Comprehensive Income (LOSS) .......ccccvivviiiriniiicerinrirrnscrmnrrsseneeees 39 8,584 18,041
Current Prior
(01) (03)
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
% IS iocim e s A e R S R 42 0
-~ Bonds:and Debentures s s 43 1,304 909
S EQUILIES oo 44 1,092 (2,470)
Derivatives Designated as Cash Flow Hedges ............c..cccevevivnnnenn. 45 0
Foreign Currency (Net of Hedging Activities) ...........ccccceevvevvnnennenn.., 46 0
Income (Loss) from Subsidiaries ...........cc.ccovmiiiiiicinccireicereennes 47 0
OB s .. 49 0
20.20 Balance atend of Period .......ccceiivieiiiiiiiiiiiiicieieirrrn e s s rneneanrnnes D9 2,396 (1,561)
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Millennium Insurance Corporation 30/06/2010
Insurer
MINIMUM CAPITAL TEST
($'000)
Current Prior
01 02
Capital Available
Total Equity less Accumulated Other Comprehensive Income .................. 02 78,135 57,834
Add:
Subordinated Indebtedness and Redeemable Preferred Shares .......... 03 0
Accumulated Other Comprehensive Income (Loss) on:
Available for Sale Equity Securities .................ccccoeiiiiiiiiiiin 04 1,092 (2,470)
Available for Sale Debt Securities ........ci.ciovee o s 06 1,304 909
Foreign Currency (Net of Hedging Activizies) ....................coovini. 08 0
Included in Capital Available of Regulated FI Subsidiaries ............. 10 0
30
Capital Available reported by Regulated FI Subsidiaries ............ .... 11 0
Less:
Accumulated net after-tax fair value gains (losses) arising from
changes in the company's own credit ris< ..................ooiiins 12 0
13 0
Balance Sheet Value of Investments in Regulated FI Subsidiaries ... 14 0 0
Assets with a Capital Requirement of 100% ................ccoooeevinnnn, 17 0 0
Total Capital Available ... sesssrnesessarensensen 19 80,531 56,273
Minimum Capital Required
Balance Sheet ASSEIS ... e 20 12,998 9,655
Unearned Premiums/Unpaid Claims/Premium Deficiencies ...................... 22 10,966 9,717
S T O o T O T T T S T ey 24 0 0
Reinsurance Ceded to Unregistered Insurers .............ccccoooviivieiniiininenn, 26 0 0
Capital Required reported by Regulated FI Subsidiaries ...................... 27 0
Structured Settlements, Letters of Credit, Derivatives and
OREr EXPOSUTES: oo s mia i R R 28 0 0
Minimum Capital Required .........ccccociiiiiiiiriiinnessns s nsssseeseesssnes. 29 23,964 19,372
Excess Capital Available over Minimum Capital Required
(ling 19 MINUS IR 29) .. memmmasmmmmmiiims s s s s s s 89 56,567 36,901
Linie 19 a8 a' % of Ine 29 ... i i 90 336.05% 290.49%

P&C-1 Interim (2010) 30.70 Next page is 30.71



