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CONSOLIDATED FINANCIAL STATEMENTS

31/03/2010

ASSETS
($'000)
Current Year Prior Year
01 03
GBBN v s s S TR T 010 189 978
Short Term Investments ..........c.cccocvveveveeviennennen. 040 0 0
Accrued Investment Income .........cccccceeeerinnnnenn. 070 0 0
Accounts Receivable .........ccceeeeeeereeeiiiiieeeeeeeeeenn. 100 1,170 677
POliCY LOANS ..o 200 0 0
Bonds and Debentures .........ccccoceviieiiiiiiniennnnn, 250 53 55
MOTIGAA0 LOARS: usmunmusiss s 300 0 0
Proferred SNAS «uwssisvmsissmmsanssiissass i 420 5,451 5.121
Common SHATES .iesiisiniis v 440 1,005 738
Real ESIgll uoanimummnninnsnmsisinsmmmms 500 0 0
Other Equity Investments............ccccceevvueennen.. 550 0 0
Other Loans and Invested Assets ..........c........... 600 0 0
Future Income Taxes .........ccovvvriiiniiiinecrieiinnnnn, 800 13 12
GOOAWIL....coisvmsimmismmvansnasisvivssivesasissass 820 0 0
IMaNGIDIO ASSBIS .. vicoiiisvimninsaviissanssnnsusninesisns 830 0 0
OB ASHBIS .o vvivsssnsvisssmsisainamasissiasn 880 228 152
TOTAL BBSETS  wimmmiissssnisiisvessiuissscsisississs 899. 8,109 7,733 f
Total Segregated Funds Net Assets .............. 929 | 0 |
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Trans Global Life Insurance Compan 31/03/2010
Insurer
CONSOLIDATED FINANCIAL STATEMENTS
LIABILITIES, POLICYHOLDERS' AND SHAREHOLDERS' EQUITY
($'000)
Current Year | Prior Year
01 03
Liabilities
Net Actuarial LIabilNes ... auminmmiiiniaisnin b 010 951 808
Other Insurance Policy & Contract Liabilities .............ccccoveeevciiccenennne 040 426 338
Trust and Banking DEPOSIES ........ccccecerrierrrirriisarese e ssssesnesens 070 0 0
Accounts Payable ... 100 127 809
Mortgage Loans and Other Real Estate Encumbrances ...................... 130 0 0
Othar LIabilties: ..o umsnnssesnsnsmmsammarsnamms 160 131 (207
Net Deferred Gains (Losses) on Real Estate:
Backing Liabilities ... sssronsnns 180 0 0
Backing EQUItY ...........oooiiiiiii e 230 0 0
Fiture: INCOMBITAXES' st i e i sy 250 0 0
Subordinated Dbt ..........cccciiieeieeee ettt 280 0 0
ONEEDBDY. ..sisusswismmimssssessisrmmsmvssrsvisssinedmsains s S Ve 310 0 0
Total LIabllifies it 389 1,635 1,748
Non-Controlling INErestS. ..........eeivirier et 410 0 0
Policyholders' Equity
Participating ACCOUNT ........ccoviiiireicree e
Participating Account - Accumulated OCI (LOSS) ....ccvveeeveuevcvenceennenn.

Non-Participating Account (Mutual Companies Only)
Non-Participating Account - Accumulated OCI (Loss)

Total Pollcyholaers” EQUILY: ..cc.ucscsisim o sivmmsusnvasissevvies svvisiies
Shareholders' Equity
CADMALSEOBK: 1ucisismaasie oo essvinicosais s oo v sbissnsnin G sisRas sins sis Wvaehases 610
Other Caphal s s ar i 640
Contributed SUMPIUS ..ooecveveeeeeiriie et 670
Retained EAMINGS: s ns iy 700
Accumulated Other Comprehensive Income (LOSS) .....cocovvevrvrecnrenn. 740
Total Shareholders' Equity 779 6,474 5,985
TOTAL LIABILITIES AND EQUITY ... 899 8,109 7,733
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20.030

Trans Global Life Insurance Company

Insurer

CONSOLIDATED FINANCIAL STATEMENTS

INCOME STATEMENT
($'000)

Revenue
PRMIGIHS cmmnmmmmmesmmsima s e msnaiie ey 040
Net Investment INCOME: ...c.suusismmsimasssissssisisaseisausis 070
FEE INCOME ..o sae et rensssassasasersssssnessssnnes 130
Other ReVenUe uiisi it mmmmsssesansgsaassasssasssassse 1G0
Total Revenue 199
Policy Benefits and Expenses
Policyholder Benefits ........cccocvveiiiecccinnnn, srssssesnssssrins B}
Net Changes to Actuarial Liabilities
Nomal «.couuanusnsaninmmiamibammmmbaiisiine s ez 300
Basis CRENGE: ..c.uusssmssonnsssionsssirssassssmsivssassisssismmsvisssssinstinisnsuissaasiois 330
Policytiolder DIIENNS . mmmimisarasmmmmmsmmsmsmsamsssimssiie i SO0
Experience Rating Refunds ..........ccccceceiviviciiccccicrcececeeeceeeveveveerevenee. 390
Transfer to and (Transfer from) Other FUNAS .....c.cccccoeveeeeeerrereneesrnennnn, 420
COMMISSIONS v conimanimnniusis e L s 460
Interest on Policyholder Amounts on Deposit .........c.cccveeevieviinrineninnnns 480
INtErest EXPENSE ..coccoveeeeeierirsee s sisisssbe s sssssseessssreses e s nse seansnnnn 510
General Expenses and Taxes (excl. income taxes) .........ccoecerveveresssrernne. 540
OHHEF EXPENSES" ccucussuvsmuvinias iosums s e v oo v o s S 570
Non-Controlling INLETEAtA’ ......uswsmsminsmivammssssssamimmssnssisrsisstcssinasdsn 600
Total Benefits and Expenses 649
Incoma Befora INCOME TAX ..u:uisisibmmsssiiosniisicmamnsmnntussansiss dusns 669

Provision for Income Taxes
Current ........... s s sy RO
FUBUIE .ot ee st e sessessnsbesessssssrsssnenssseeneeees. 110
Income before the folloWING:: cauaniininaimemaiaminnisnaEmes 749
Extraordinary Items
(Net of Income Taxes of $ M) savnnsanssiasrnens 800

Discontinued Operations
(Net of Income Taxes of $ ) cnsnnnsanaassin 830

Income Before Attribution to Participating Policyholders ............ccuuune.n. 859

Income Attributable to Participating Policyholders
(Stock COMPANIES) ...cevniiiiiieiiii e e eeae 870

Net Income 899

Premiums on Reinsurance Agreements
Deducted in arriving at Net Premiums ...........cccoviimimiiicenineiinnrnaneenes
Deducted & not included in gross premiums

LIFE-1 Interim(2010)

31/03/2010
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Trans Global Life Insurance Company

Insurer
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CONSOLIDATED FINANCIAL STATEMENTS

STATEMENT OF EQUITY IN PARTICIPATING ACCOUNT

($'000)
Beginning of Year ...t 010
AIUBHTYONRS. iy csnvosiosisnessonusins viiviss susmsmsissiioi i sl ke vaRsiads 040
.................................................................................................... 070
Share of Net INCOME (LOSS) ..ccvevieireciiieeieis i seeenns 100

Transfer from (to) Retained Earnings (Stock companies only)... 130

Transfer from (to) Non-Par Account (Mutual companies only) ... 160
End of Year 199

STATEMENT OF NON-PARTICIPATING ACCOUNT

Mutual Companies Only

($'000)
BOgINNING OF YR vusissussssonsonsassnssssnsansssmsssnsusssacsnsainsssssuinesssistss 310
AIUSIMENIS. ovmvnmmnamninisanviannanaiss 340
..................................................................................................... 370
Share of Nat: INcome (1088) unimunmsrunsasnssiaimesinmmm 400
Transfer from (t0) Par ACCOUNT ...ccuvivicviciiiiirics e e e 430
Dividends to Preferred Shareholders ...........ccccocceviiiiciieinieinienn, 460
BN ol YORK i 499
STATEMENT OF RETAINED EARNINGS
Stock Companies Only
($'000)

BEGINDIHG GEVORT cuiisumsimmimrmis s i 510
AIUSIMENES .t 540
.................................................................................................... 570
Share of Net INCoOMe (LOSS) .....cooeeerreiiricireesieesreesrsesseessnsseens 600
Transfer from (10) Par ACCOUNT ....oisississmmssnsiissioisiciiomssomsioni 630
Dividends to Shareholders:

Preferred ... 710

COMINION oo R e s 740
(=g Te Ja i (= T OO 859

LIFE-1 Interim(2010)

31/03/2010

Current Year Prior Year
(01) (03)
0
0
0
0
0
0
0 0
Current Year Prior Year
(01) (03)
0
0
0
0
0 0
0
0 0
Current Year Prior Year
(01) (03)
493 360
0 0
0 0
277 171
0 0
0 0
350 0
420 531
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Tran

lobal Life Insurance Compan 31/03/2010
Insurer
CONSOLIDATED FINANCIAL STATEMENTS
COMPREHENSIVE INCOME (LOSS), and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($'000)
Current Prior
Year Year
01 03
Comprehensive Income (Loss)
Income Before Attribution to Participating Policynolders ............cccevveveeivevecvsieeseesnns 010 277 171
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
= L OB svsc s R R I R S R 110 0 0
- Bonds and Debentures ............c.ccceeeeuriirinieiienecienseesseessesessesneenane. 140 0 0
= OUITIES isveiiiniieenunsrrarmnnmessmnsesarsrsnnssssssssnsnesssunsessonssannssssnssnnes syssensstnsssmassnans 170 32 0
Reclassification to Earnings of (Gains) LOSSES ..............cuuueiirivvnnreennneenn. 210 (4) 31
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gains and LOSSES ............ccceuevvirieeeereneeeenenennns 310 0 0
Reclassification to Earnings of (Gains) LOSSES ...........ccceeevvvvinriivnnninnns. 340 0 0
Foreign Currency Translation
Change in Unrealized Gains and LOSSES .............vuuuerieeiiiiciiiiiieeieeeeans 410 0 0
Impact of HEdging .........cccuiuiiiiiiiiiieiiceei e e ae e aan e aaens 440 0 0
Other. o sniaa: .....480 0 0
Total Other Comprehensive INCOME (LOSS) .. ...cvvvvvunieeeieeneeeeesireesiseseessraaneens 510 28 31
Total Comprehensive Income (L0sS) ................... ...589 305 202
Current Prior
Year Year
01 03
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
= OB i R S S R T S R R S AR s e n 710 0
- Bonds and Debentures ...........cevvviriiiiiiiiiceni e 740 0
S =L 18 )= 770 0
Derivatives Designated as Cash Flow Hedges ..........c.cccceiiniiiernrnnnnennns 810 0
Foreign Currency (Net of Hedging Activities) .............ccoccevvvvcierinnnciinnnen.. 840 0
21 1) [ (R ST S RS 880 0
Balante stand oF Y8R ... uunainiaminmiansmsisamissmas s maiinsnsnas 899 0 0
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M20.005

Trans Global Life Insurance Company 31/03/2010
Insurer Quarter
Summary of Capital Elements and Ratio Calculations
(thousands of dollars)
01 [ 02 [ Ret|
Capital Available:
Tier 1
Common shares 5,000 001
Contributed surplus 1,000 002
Retained earnings 420 ? | _003]
Less: Accumulated after tax fair value gains/(losses) arising from changes in institution's own credit risk 3
Retained earnings for MCCSR purposes 420 | 203|
Future use: fair value option | 302
Participating account 004/
Non-cumulative perpetual preferred shares |_005]
Qualifying non-controlling interests (excluding innovative tier 1) 006
Innovative Instruments in Tier 1 (max 15% net tier 1) 007
Non-parficipating account (mutual companies) 3n
Adjusted1 net deferred gains/losses on real estate that have not been taken into account in the valuation of policy
liabilities 312
Accumulated net after-tax foreign currency translation adjustment reported in Other Comprehensive Income (OCI 313
Accumulated net after-tax unrealized loss on available-for-sale equity securities reported in OCI 314
Gross Tier 1 Capital 6,420 010
Less: Deductions for Net Tier 1 Capital (page 20.020, line 249) 0 012
Net Tier 1 Capital 6,420 020
Less: Additional deductions for Adjusted Net Tier 1 Capital (page 20.020, line 299) 0 321
Adj d Net Tier 1 Capital 6,420 329
Tier 2A (page 20.020 line 079) 0 021
Tier 2B allowed (line 20.030 line 045) 0 022
Tier 2C (line 20.030 line 068) 0 023
Total Tier 2 Capital Allowed (page 20.030 line 070) 0 025
Total Capital Available (A+B)| C 6,420 040

Capital Required:

Asset Default and Market Risk

Asset Default (C-1) Risk

- Backing Non-Par, Surplus and Non-Qualifying Participating

- Backing Qualifying Participating Policies

Index Linked Pass Through Products

Off-Balance Sheet Exposures

- Backing Non-Par, Surplus and Non-Qualifying Parlicigh‘nq

- Backing Qualifying Participating Policies

Segregated Funds Risk

Total Asset Default and Market Risk

Insurance Risks

Mortality Risk 051

Morbidity Risk 052

Lapse Risk 053
Total | Risks 060
Changes in Interest Environment (C-3) Risk 062
Foreign Exchange Risk 067
Other (specify) 070
Total Capital Required 1,492 080
MCCSR Ratios

Tier 1 (A +D) x 100] 430.29| | oss]

Total (C + D) x 100| 430.29) [ 099l

' Net deferred gains must be adjusted to reduce gains/losses by 45% on the portion of gains/losses on which no income taxes payable

has been accounted for, or the future income tax amount.
2 Provide details of additional requirements.
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