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2010/5/14 9:29
ASSETS
($'000)
L7 £ OO 01
Investment Income due and acCrued ............ccuvueeeveecveereececeeereese e 02
Investments:
TEIM DEPOSIES ...ttt e s e e e ee e e e e e e s e e esaesemeeseneeenseeen 04
Bands ant Dobanflires .. . iiaisvsoioissmive e st sves i sensetinmisasisiuss 05
Mortgage Loans i aaninmdmsaiinin i il s 06
Preferred SRAres ...t 07
CONITNON BHATBS cissuiivinmsnisisnmsmssninsvisssssmsmssissisisisvminssimsmsisie s 08
Real ESIaD oo mimte s St oo o e is 09
OREE INVEBIMENIS i i G e ssseras st o nenb s ptidnitas 10
Total Investments (lines 04 to 10) .... 19
Receivables:
Unaffiliated Agents and BroKers ..........cccccoiieiericnniiinisnicnee e 20
P OMCYONIBIS ¢ 2w simin s vai s sissss dea svemsin o i AERssvasy Vi s s i 21
lastalment Pramiums . e s s 22
OINEE INSUBTS ....vveeriercereveirerereeseesersesaesessesassessesessessesassesaesessssensesaesessesaesenns 23
"Faciity Association”™ 8 the "PiRR® s manmssisiisinmtaisditisimis 24
Subsidiaries, Affiliates & Partnerships ........cccccvieeeviiiiienisiiiceessiesinenns 25
INCOME TAXES ....vvvivverireiisraeseseseserssesessssssessnssesssesesssssensssssssssessesssnssenssssenees 20
Other RecelVables aaiiniimimin i it 27
Recoverable from Reinsurers:
N B BTV P T TN numnmivuviss oiosam s s R Hoeiem s o SHA SR AR o S 30
Unpaid Claims and Adjustment EXPENSES .........ccccocennciviisniiseresssennsreeses 31
Other Recoverables on Unpaid CIaIMS ........coeeeereereeereeeeereseresseaseeescsseessenseees O 1
Investment in Subsidiaries, Affiliates & Partnerships .........ccccciciiiiiiniiciienn. 40
Real Estate for INSUTEr'S OWN USE .........cccevvureerreesenereeeeesnisssssessssssssssssssasssnenes 41
Deferred Policy Acquisition EXPEnsSes .........ccccceevueiiininiiiiiiiiinine s 43
FULUE INCOME TAKES ..eererereeerasersasssssesssensassssnsssnssssussassrensssaissesnsrassussuesassussassns 44
OFNEE ASSEIS ..vevviveiveereeeeereeeeseeseeseetetestes s b e esssaes b et st s s ea s nsa s ea s nea s ee e s s ne s s 88
TOTAL ASSETS ..... S = RN .. 89

31/03/2010
Current Prior
01 03

1,351 1,135
43 2
0 0
52 55
0 0
6,836 7,241
2,351 1,566
0 0
0 0
9,239 8,862
0 0
1,472 1,284
0 0
0 0
0 0
0 0
0 0
100 2
0 0
0 0
0 0
0 0
0 0
112 254
23 28
12 12
12,352 11,579
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2010/5/14 9:29

LIABILITIES AND EQUITY
(§'000)

Current Prior
Page

01 03

LIABILITIES

OVBIENANS oS SRR Ol 0

Borrowed Money and Accrued Interest ............occcvvvievrerecreecciseseesssessesssenseen. 02 0

Payables:

Agonts and Brokers ........uiiniinminnsmusnismviaismivmmswsinge 08 0

POlCYNOIIBES .o ussaiisiisismmiimimsiiimimwmsmamsarvismov O 0

DAREE INBUTATE. ..iccissmmimmimmsninamm iR 0D 0

Subsidiaries, Affiliates & Pantnerships ...........ccoeeeeviervnisnenessrininenns. 08 3,774 2,146

Expenses dilisanid At ..amwammman e 984 619

Income Taxes gl ahd actrind ... s s 0 (462) (591)

Other Taxas due and BCCIUBH ........ceniiis it 09 (24) 112

Policyholder Dividends and Rating Adjustments .........ccccecvevieeininecnecreecnennnn. 10 0

Encumbrancas.on Real Eslate ........iuvuauinanaimmanmamainisasasions 1] 0

Unedrned Pramiums ..c.ciimnnmmininmiminsnninssmmiiiiammng 12 694 2,180

Unpaid Claims and Adjustment EXPENnSes...........ccceevevvrrensienesssiemssssesnsnnrens 13 1,654 1,878

Uneamed CommiBsions ... caimaassnsmisvamninnssnmavasms 18 0 0

Premium DECIONCY ... uwmamimivimmiiaiinimsin et 1D

0
FUUES TACOIMIE TANBE .- s basstasvas st s kiss srsmbsanss s savi 0 ] 0
0

Oher LIADIIHES ...c.veeveeeeeeecceieie e s s s es s ae b bt s snssnssnssne e 2O

Total Liabilities 29 6,620 6,344

EQUITY

Shares ISsuatd and PARL ..a.iisvsisinssos it o 1 4,000 4,000

Contributed SUMPIUS woumims sk s i G2 1,000 1,000

.. 43 0

Rotained BamMiNgs «.ciiiiosisisis s sismisissaiisiinssivmsniisissse O 631 996

ROBOIVOE oioviiivis s oo s oS ass e s ss b NN s s e s 5 D 0 0

20.42 Accumulated Other Comprehensive Income (LOSS) .........ceevvveevecieice wvnene 47 101 (761)

Total Equity 49 5,732 5,235

ITOTAL LIABILITIES AND EQUITY 89 12,352 11,579
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STATEMENT OF INCOME

($'000)

UNDERWRITING OPERATIONS

Premiums Written

I i i s B SR RS b SR T s T R s s e

REINSUFRNCE ABSUIMNIBH i usiniioomsmimsimmimisssiis iisia i

ReinsLrance Ceded ................

Net Premiums Written

<01
.02

.. 03

Decrease (increase) in Net Unearned Premiums ..........cc.oooovveiireresiiisnereesssssseses

Net Premiums Earned

T e 1 [ [ e e R e e S U SR R LSS
(4 = T

Total Underwriting Revenue

Net Claims and Adjustment EXPENSES ........c.cceceiveeeeeeereesesessesesessassassssssssssssssns

Acquisition Expenses

CONIMISEIONS o G R AT s i s s s nir e i s e
T G T B e S e e TR e e S SRR S F AT RS RS
O T e s R B T e e O e
GOnerAl EXDORSHS .. i i s i s

Total Claims and Expenses

Premium Deficiency Adjustments ..o

Underwriting Income (Loss)

INVESTMENT OPERATIONS

Beallzod QAN (LOSBBE) .. monisimsminnisminisssisrssssvianisanssnsissnsssssisasss sss sonnindnisanesns

EEDBIIBES v s oo i 70 Kb S A G A AN T B AR A R SO

Net Investment Income

OTHER REVENUE AND EXPENSES

Income (Loss) from Ancillary Operalions ... wiiimminissinsiiiaississinsiiniissn

(net of Expenses of $'000

)

Share of Net Income (Loss) of Subsidiaries, Affiliates & Partnerships ...........cccccovvivenne

Gain (losses) from fluctuations in Foreign Exchange Rates ...........ccvviiieniincinnicninnns
.. 43

513 S e Sy Sy
Net income (Loss) before Income Taxes and

Extraordinary Iltems

INCOME TAXES

ORI oo o s A e S e RS A R B A4 A A AN AP E VAV AR SRR AR RO

(T (0= PR

Total Income Taxes

Extraordinary Items (net of Income Taxes of $'000

NET INCOME (LOSS) FOR THE PERIOD

P&C-1 Interim (2C10) 20.30

.. 05

06

.. 07
..08

09

.10

-1
.12
.14
. 16

19

.20

29

.. 32
.33
.34

39

4
42

49

50
51

59

60
89

months ended

1/

010

Current

01

Prior

03

3,518

3,678

3,518

3,578

273

513

3,791

4,091

3,791

4,091

388

519

35

23

103

136

1,245

1,347

1,857

1,665

3,628

3,690

163

137

96

15

(137)

152

(41)

315

360

60

132

(46)

61

86

254

274
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STATEMENT OF RETAINED EARNINGS
($'000)

Current Prior
01 02

Balance at beginning of year 01 877 722

Prior period adjstments: .aniiianinnninnaniindinsisssmiasieicsnia 02 0 0

Adjusted balance at beginning of Year .......... oo isseeesseseresereses 09 877 722

Net income [l0ss) for the Period ...........cccccnmrmcieiesssenmssssnessssssesssssssssssssssssases 10 254 274

Dividends daclared to shareholders ............co.coveivencrcenieeecineeeeeecesereeesssssnsnses 11 500 0

Decrease (increase) in Reserves ....

(Please: Spacily)..omsindauniminsnaiinunniaiminnwmieassls

Net increasa (decrease) in Retained Earnings during the period ............ccc......... 15 (246) 274

Balance at end of Period 89 631 996

RESERVES
($'000)

Current Prior

01 02

Earthquake Reserves
Reserve COMPIBMENLE .........cccvrirereeriirrinireeresseres s ssssessssssesssreessssssessesssressen

Promium BOBOIVE .......iiisisismmisiiosisieisioissdsissivesis sosasmidussavsvisnristimdssnee Tax Effective Rate for Mortage R

Morgages RESBIVE ... sasss s snssasssnssasne

Nuclear Reserve ..............ccecnceciinns
General and Contingency RESEIVES ...
Total Reserves

888828
oo |o |o |o |o
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Trans Global Insurance Company

3 mon ded
2010/5/14 9:30 31/03/2010
COMPREHENSIVE INCOME (LOSS)
and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($'000)
Current Prior
Page
01 03
Comprehensive Income (Loss)
20.30 NEE INCOME ...ttt s b e e b e s e esraesreesrees 01 254 274
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
S AN S s R e 02 0 0
= Bordg and DebERtIreS ..o v ammossramssissos s 03 0 0
e = [ TP E 04 12 (33)
Reclassification to Earnings of (Gains) Losses ............... ... 05 (10) 94
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gains and LOSS€S ..........c.ccvevvninnnens 06 0 0
Reclassification to Earnings of (Gains) Losses ............... ... 07 0 0
Foreign Currency Translation
Change in Unrealized Gains and LOSSES ..........cocevvvernnnen. 08 0 0
Impact of Hedging ........coovvivniiiiiiii e 09 0 0
Income (Loss) from Subsidiaries .........ccccciiiieiiiiiinn 10 0 0
L0 1T 12 0 0
Total Other Comprehensive INCOME (LOSS) . ..vuvvvvriiivriiieeiiieriieerrneiiens 21 2 61
Total Comprehensive INCOMe (LOSS) ..vuvmirermimrerinrecnsemenainasa s e 39 256 335
Current Prior
(01) (03)
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
T AN s R 42 0 0
~ Bonds and Debentures ... .o aviviss st i 43 0 0
= BOIAE o cosuuimsviarisin i iy sisy vy s v s s ns Casa AN 44 101 (761)
Derivatives Designated as Cash Flow Hedges .........cc.ccceeiiniiicnnnnnn 45 0 0
Foreign Currency (Net of Hedging Activities) ........c..ccciiiiiiiiiiininnns 46 0 0
Income (Loss) from Subsidiaries ........cc.ceevveeemeenniiniiinin, 47 0 0
0 (11 U e SRR e ey P e 49 0 0
20.20 Balance at end of Period .........cccemimiiiiiiiiiiiicninin i, 59 101 (761)
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Trans Global | ce Co 31/03/2010
2010/5/14 9:30
MINIMUM CAPITAL TEST
($'000)
Current Prior
01 02
Capital Available
Total Equity less Accumulated Other Comprehensive Income ................. 02 5,631 5,996
Add:
Subordinated Indebtedness and Redeemable Preferred Shares ......... 03 0
Accumulated Other Comprehensive Income (Loss) on:
Available for Sale Equity Securities ...........cccoeeeiiviiieeiiiiieeeennnn... 04 101 (761)
Available for Sale Debt Securities .............cccccciiiiiiniiiinniiniinnn, 06 0 0
Foreign Currency (Net of Hedging Activities) ........ccccccvieiiieennnenns 08 0
Included im Capital Available of Regulated Fl Subsidiaries ............. 10 0
30
Capital Available reported by Regulated FI Subsidiaries ............ ... 11 0
Less:
Accumulated ret after-tax fair value gains (losses) arising from
changes in the company's own credit risk ..........oocovviiiieiiiiiinnnn, 12 0
13 0
Balance Sheet Value of Investments in Regulated FI Subsidiaries .. 14 0 0
Assets with a Capital Requirement of 100% ........ccccviieciiinniinnnnn, 17 12 0
Total Capital Available 19 5,720 5,235
Minimum Capitak Required
Balance SheslASEels o mnmmndasnsiTminsss 721 610
Unearned Premiums/Unpaid Claims/Premium Deficiencies 639 283
Catastrophes ............. 0 0
Reinsurance Ceded to Unregistered INSUIErS ........coeviinisvssesisnsaninnens, 0 0
Capital Requirad reported by Regulated FI Subsidiaries ..............cc..cce. 27 0
Structured Seftlements, Letters of Credit, Derivatives and
Other EXPOSUNES ...iviviiesiiiiiivisimsmsivosmiionssarivsasisbbissoamsiiaissisaossiosis 8 0 0
Minimum Capital Required 29 1,360 893
Excess Capital Available over Minimum Capital Required
(line 19:minus iNe 29) ...inunimisuminamimimaiisinios i G 4,360 4,342
Line 19 as a % o~ line 29 90 420.59% 586.23%

P&C-1 Interim (2010; 30.70

Page A3, columns E, | and K
must be completed
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