20.10

Millennium Insurance Corporation 31/03/2010
Insurer

ASSETS
($'000)

Current Prior

01 03

2T o T T oh| 16,356 9,180
Investment Income due and acCrued ..............coceeveiviiiiiiieieiiee e eeeeeenenneen. 02 389 380

Investments:

Teim Deposis < vsrsimsimmin s n i s 04 9,057 3,240
Bonds and Debentures ...........o.coeeoeeeeeeeeeeee e, 0D 27,968 25,536

MOMGAGE LOANS ........oveveeceececececeeveceee vt eb et s enees OO 0 0
Preferred Shares ......c.ooooveoieeeeeeeeeeeeeeeeeeeee e eeese e esaeseseineneenenns OT 75,931 68,443
Common SHAMBS ....cvummmmnnannammsm s w08 47,649 28213
Real Estale ... ..o saiimmsmnnmrmmsnnrnmmemamamny 7,611 0
Other INVESEMENES ........oviviiiiieiieeceee et senesesseseenesenesereneenennenne 10 5,809 0

Total Investments (linNes 04 £0 10) ....c.ccoveerrerrerererereeermseemseesssssesssaseessessssssessss 19 174,025 125,432

Receivables:
Unaffiliatéd Agents: and BroKars s...iasmsisssomsssssssni isanssssmssonsssssissssoiss L0 0 0
PONCYRORIBIS v st i irs s et v s e s S RS e 2,588 1,612
Instalment Premitims .....oomaiioimms i s it st B2 10,987 9,480
OUET INSUFETS ..ovvveveveeee ettt es s es e es e eseeseeses s eesessenssess s erebeneenees 20 0 0
"Facility Association” and the "P.R.R." .....ccinuimmmsimsismssomsmane O 556 636
Subsidiaries, Affiliates & Partnerships .........ccccocoiiiiiiiiiiicii 25 0 0
INCOMIE TBXES .oovsrsrrsssencrssemsssressasssnnssssenssansassassnssssnsnsasnsesiasssstssssnsssast issiisess SO 0 6,245
Other RECEIVADIES ........ovvveeceeceeceeeeeeeeeee et 0 243 284

Recoverable from Reinsurers:

Uneamed PrEmIUMS oo asaims et s im0 0 0
Unpaid Claims and Adjustment EXPenses ..............c..cccvicioiinoiiiiiiniens 31 404 382
Other Recoverables on Unpaid ClaiMS ..............oooviiiiiiniii i 37 0 0

Investment in Subsidiaries, Affiliates & Partnerships ..o, 40 0 0

Real Estate for INSUMEr'S OWN USE ..........uimisirsivsssisisiiiismiissisisissen @ 1 0 0
Deferred Policy ACQUISItION EXPENSES ........cccoovvvivnirieisisiriieiciniecsecnenene 43 622 657
FULUTE INCOME TAXES .vovvvoeiv e eeseeemeeeeeeeeinnssssensesessnenenenssensennns B 4,091 4,885
ONEE ASSEES v.vevvveeeeieee et eses e ees s eessrassesesess s eassss s s sresaeeesesnessnscssinses OO 227 340

TOTAL ASSETS ...ccciinriierinmnmssssmerissessesis e sse st e sesassassssasssssssassassssssassessssas e s 89 210,488 159,513
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Millennium Insurance Corporation 31/03/2010
Insurer

LIABILITIES AND EQUITY
($'000)

Current Prior
Page

01 03

LIABILITIES

OVERATARS v S s s O] 0

Borrowed Money and Accrued Interest ..., 02 0

Payables:

AGENTE anid BIOKEIE ..o asamsminass s s s i mn 00 0

P O Y N O TS o e h o e AT ot o 4 e e T e P AT LR BT TS 04 0

CHNGT INSUIBTS iovusiissiisn o i s i 50 s s s s BT e e s 05 1,941 1,617

Subsidiaries, Affiliates & Partnerships ..........c.cocoveveeiiieecieeeeceeee e 06 0

Expenses due and 8CCTUBT ............cocoiiiiiiiriiiee i 07 1,037 846

Income Taxes due and acCrued ..............cceeviceiiiieiccie e ene e OB 34 422

Other Taxes due and accrued ..............coooeoiiiieiiieeeceeeeeeeeeeeeeeeeeieeenenn.. 09 513 399

Policyholder Dividends and Rating Adjustments ..............cccocccveiicinciniccne. 10 0

Encumbrances on Real EState ... 11 0

UREErNe Préfillimig s i i s s e s s 12 109,595 97,188

Unpaid Claims and Adjustment EXPenses..............c.cccooovevecicviieccienien 13 18,574 18,456

Uneamed COmmMISSIONS .. iniiinimmisinaismivminnnianaiamsasbss 14 0 0

Pratilinn: DBRGIBNTY. «ummmisrmmmo s n aass s s e s 1

0
FUture INCOME TAXES ....ocoooveiiieieisceieeee e cs s ss s e enee 20 153 0
NGB LIEDIES - v e i s S T S S R s 28 14 0

Total Liabilities .... 29 131,861 118,928

EQUITY
Sharesissued and paid nimnriadmsnamannaarnaiisianiangs 41 11,500 11,500

Contributed SWPIUS «ionmnsamnnnimmmiimsmmnmmrmsie i siinan 42 0

.43 0
Retained Earmings ... B4 61,273 42,174
PEHBINIES .. oot s L B S s S i D) 0 0

20.42 Accumulated Other Comprehensive Income (LOSS) ........ocooviiiviiiiiiiies e, 47 5,854 (13,089)

TOLE] EGUIY s nevvsessonsisessevsnassnivenssssmsinsmonsonsssssnssnnsaesssssssen ssussannssennssansssnasasaves ssbronsytosy 49 78,627 40,585

TOTAL LIABILITIES AND EQUITY ..ot .89 210,488 159,513
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Millennium Insurance Corporation 3 _months ended
Insurer 31/03/2010

STATEMENT OF INCOME

($'000)
Current Prior
01 03
UNDERWRITING OPERATIONS
Premiums Written
DIFBCE ..ottt et 01 21,962 18,892
Reinsurance ASSUMEd ...........ccooviiiiiiiicieicececeeceee e, 02 0 0
ReInsHraANCe Gatled s T 03 2,305 2,878
plet Pramiaumis WIS e uvmsnmimasming s ssniammmssmssmmnsan o On 19,657 16,014
Decrease (increase) in Net Unearned Premiums ............cc.oooeiveeriiccce e, 05 (286) (315)
Net Premiums Earned ..........ccceeeevvevvnrinenrannes ... 06 19,371 15,699
Service Charges ... Ly 0
L8 e R | . 0
Total Underwriting REVENUE ..........cc.ccveiiirieriiiiiseeeeseeaessesssssaessnssssssssssessesssssssssssess 09 19,371 15,699
Net Claims and Adjustment EXpenses ... 10 5,769 5,576
Acquisition Expenses
COMITISBIONS.  uimemammmmimmasnm s s s s 11 7,551 6,074
L= (= U SUR 12 626 510
8 | e e 14 326 335
GENOKB] EXPBASES oo s s i S v i s T b s s e S e 16 825 742
Total Claims and EXPENSES .......ccccvurriimiieninnireisseesneeeesseassssssssesessssesessesessssssssnssencs 19 15,097 13,237
Premium Deficiency Adjustments ..............ooiioiiiiiiiii 20 0
Utiderwritiig Income (Losa) . umnuusanmunnnnmsimsvamamvsmatasvmiian 29 4,274 2,462
INVESTMENT OPERATIONS
YOI o Ay T S T L R e e N e i R 2 2,021 1,609
Realized Gaing (LoSSS) w.vuianniimsnui iy s wiaaims 33 393 (51)
EENDEITHEEE v sommmsmcoin e soials e S Y A A TS T S B A S 34 1 2
Net Investment Income: . s msisnnnnsmsssrsamssawsm o 2,413 1,556
OTHER REVENUE AND EXPENSES
Income (Loss) from Ancillary OPerations .............c.ccoooooviiviriiie e 40 0
(net of Expenses of $'000 )
Share of Net Income (Loss) of Subsidiaries, Affiliates & Partnerships ............c..cc.oooco.... 41 0
Gain (losses) from fluctuations in Foreign Exchange Rates ..................occcccoevviviccnnn.. 42 0
OB cnsmmmmennctis don i oun ooty s e S s R R s et e ris (347) 213
Net income (Loss) before Income Taxes and
Extraordinary EMS .........cccccociiiiriiiiicsceciccececcsses s enss e ssesnssnenaennsnneseenss 9 6,340 4,231
INCOME TAXES
CUITENE .ottt ettt ettt ettt n 50 1,629 1,028
Future 0
Total Income Taxes 1,629 1,028
Extraordinary Items (net of Income Taxes of $'000 Vs 60 0
NET INCOME (LOSS) FOR THE PERIOD ......c.cceouieiiririnrennisnssessssessaeseessessssssassansssssssesss. 89 4711 3,203
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Millennium Insurance Corporation 31/03/2010
Insurer

STATEMENT OF RETAINED EARNINGS

($'000)
Current Prior
01 02

Balance at beginning of year 01 56,562 38,971

Prior period adjustments: ..., 02 0

04 0

Adjusted balance at beginning of YEar ... 56,562 38,971

Net income (I0s8) Or the PEROD ..........ccciiiininiiimmiiminminsisssesssassssssassisions 4,711 3,203

Dividends declared to shareholders .....................ccooovivcvrocieiieeeeneieseneseeens. 11 0

Decrease (increase) in RESBIVES ...................c.ccove i sssesssssinesnsns 12 0

(Please Specify) 16

Net increase (decrease) in Retained Earnings during the period ........................ 15 4,711 3,203
Balance at end of Period 89 61,273 42174

RESERVES
($'000)
Current Prior
01 02

Earthquake Reserves

RESOTVE COMPIBIMIBINT ..cvuvmiinimainmiim e i vwis sisssiin i aas s 90 0

Premium Reserve 0 | rax Effective Rate for Morfage Reserve
MORBEORE BEBEIVG: i si B bab s ios S8 o b 1 o G ki 0
PILCIONr FROBOIVE o i i B e s B R s n e R 96 0
General and Contingency ReSEIVES ... 98 0
Total Reserves ........ .98 0 0
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Millennium Insurance Corporation

Insurer

3 _months ended

31/03/2010
COMPREHENSIVE INCOME (LOSS)
and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($'000)
Current Prior
Page
01 03
Comprzhensive Income (Loss)
20.30 Net NCOMEe .......ocooiiiiiiiiiiiice e . 01 4,711 3,203
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
T LOANS L. 02 0
- Bonds and Debentures ............cccovvccievinnnrnnnnn. 03 (13) 224
= EQUIIES covvumnsaninramsimgs . 04 2,341 (1,032)
Reclassification to Earnings of (Gains) Losses ............... ... 05 (359) (42)
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gains and Losses .................. 06 0
Reclassification to Earnings of (Gains) Losses ............... .... 07 0
Foreign Currency Translation
Change in Unrealized Gains and Losses .......................... 08 0
Impact of Hedging ..o wunnninnusinssamimnvas: 08 0
Income (Loss) from Subsidiaries ...........cccceeevieiiiiiiiiiiiennnnnn. 10 0
IEE, cosmsssassmnvenmsanmmsms s s a R T R G R TR | 0
Total Other Comprehensive Income (LOSS) ......ocvevvviieiiieiiiiiiiiieiiiiiiennnn. 21 1,969 (850)
Total Comprehensive INCOME (LOSS) ....ouvvviiiiiieieniiiiiiieieiisiisceereeenennenes 39 6,680 2353
Current Prior
(01) (03)
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
SLoans i . 42 0
= Bonds and Debentures ... ansminiasanay 43 1,118 795
SEQUItIES L 44 4,736 (13,884)
Cerivatives Designated as Cash Flow Hedges ............ccccvvevvevienene. 45 0
Foreign Currency (Net of Hedging Activities) ...........cccceviiviiiiinnnnnn, 46 0
Income (Loss) from Subsidiaries ..........coccvviviiiiiiiniiiiie s, 47 0
BHRSF - .ovnnnanmnsmniranirnssR RS e A 0
20.20 Balance at end of Period ..........ccoveiiiiniiiiiieiiiiinieerieeerrnesesessercsnrees D9 5,854 (13,089)
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Millennium Insurance Corporation 31/03/2010
Insurer
MINIMUM CAPITAL TEST
($'000)
Current Prior
01 02
Capital Available
Total Equity less Accumulated Other Comprehensive Income ................. 02 72,773 53,674
Add:
Subordirated Indebtedness and Redeemable Preferred Shares .. 03 0
Accumulated Other Comprehensive Income (Loss) on:
Available for Sale Equity Secunitiés ... wmansiiis 04 4,736 (13,884)
Avallable for Sale Debt Securities ...............cooooiviiiiiiiii i 06 1,118 795
Foreign Currency (Net of Hedging Activities) ............................. 08 0
Included in Capital Available of Regulated FI Subsidiaries ............ 10 0
30
Capital Available reported by Regulated FI Subsidiaries ............ .... 11 0
Less:
Accumulated net after-tax fair value gains (losses) arising from
changes in the company's own creditrisk ...................co.coivennn. 12 0
13 0
Balance Sheet Value of Investments in Regulated FI Subsidiaries ... 14 0 0
Asszts with a Capital Requirement of 100% ................cooin 17 0 0
Total Capital Available ..........cccivinrcnrinnninnnnsnnssesesseseeseen 19 78,627 40,585
Minimum Capital Required
Balance Sheet AssetS .....uninusvsnsmin i aiams i niisioiiomai 20 12,941 7,696
Unearned Premiums/Unpaid Claims/Premium Deficiencies ................... 22 10,551 9,358
CataslroPNeSs...........o.comeesnrnsonsmmsssnssininssssnsesinissstosaorsrseivsh Garibem s BV ETH: 24 0 0
Reinsurance Ceded to Unregistered INSurers ..............cccccceeviiiiiiiinen, 26 0 0
Capital Required reported by Regulated FI Subsidiaries ...................... 27 0
Structured Settlements, Letters of Credit, Derivatives and
OINEr EXDOSUIBS: .....cocomnsviisivmressonsi s toa i sy 28 0 0
Minimum Capital ReQUIred ........c.cccovereenieninsnessessssssesssnssssssesssessreesreesseess. 29 23,492 17,054
Excess Capital Available over Minimum Capital Required
(e 19 MINUBNING Z9) s s s R R e 89 55,135 23,531
Line 19 as 2 % of line 29 ....cc.iminimimiiniisssissisimisiniiasmies 90 334.70% 237.98%
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