20.10

X

P. 31-03-2010
Insurer

ASSETS
($'000)

Current Prior

01 03

COBMBRY v mmmmey s s opmensihsch s G s s s (O 164 86
Investment Income due and accrued ............c.oceeeeeeceeeeeeeeeeeeoo . 02 33 41

Investments:
Torm DEpOSHS v sssesssseensnec 0l 1,465 1,471
Bonds and Debentures .............ccouveueviieieceeeeeeeeeeeeeeeeeeeeoeeoeonnnn. 05 4,201 4,198

MOMGAGE LOANS ........ccuiieiiiiiieieieie e, 06 0
PPRIIO) BVBIOE o ovomasmsoronsissiussiowsss sstossais s 840000 0o se i s udind 07 237 220

COMMON SIEIBE .o intai st s i 08 949 499

o L Ty SN 09 0

Other INVESIMENLS ........cocovvieiriiiericiiiie e eeesseeeeenne. 10 176

Total Investments (lines 04 t0 10) .......c.cccoeecuevreeeeeeceeeeeeeeeeeeeeeeeeeesseeseseenennn 19 7,028 6,388

Receivables:
Unaffiliated Agents and Brokers ..............cocoueiiiieeeceseeeeeeeeeesnennnnnn, 20 0
POlCYROIIONS <o i it ioh ot immens seqmeaeme sesmentme resmsasensesases 21 149 189

Other INSUFEIS ......ccvieiieeicicicreet ettt 23
"Facility Association" and the "P.R.R."
Subsidiaries, Affiliates & Partnerships ..........cccccocveveeeevvvveeeeeeeeee e, 25

Income Taxes

N
i
o |o |o |o|o |o

Recoverable from Reinsurers:

Ungamed PromiUme ..o e anmamasiieii s asi i i 30 0

Unpaid Claims and Adjustment EXpenses ...........c.ccoeveeeeeveceeeeseeereesenennn, 31 0

Other Recoverables on Unpaid Claims ...........ooveeeeeeeoeeeeeee oo 37 2,768 3,413

Investment in Subsidiaries, Affiliates & Partnerships ............cccccovvevveevvcicenenn, 40

Real Estate for INSUMBI'S OWIN USE ......ciiciisiiiisiisissioisissnssssstissarssissssnssssssassssnts 41

Deferred Policy Acquisition Expenses

FULUTE INCOME TAXES ...eeeeeeiieiieiicetiie it et eeee e s e eeaee s e beseeasaneessnaessenneeeesnnne e 44
NI ASSEES ...t e e et e e e e et e e s e e e s seseaesenseesseeeneeereeans 88

»
w
olo|o|o|o

TOTAL ASSETS cccniniianeimminessiiiimsinsdnnmniminm 89 10,142 10,117
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X 31-03-2010
Insurer

LIABILITIES AND EQUITY
(§'000)

Current Prior
Page

01 03

LIABILITIES
Overdrafts T P e sy S RNRNSROY | | |

Borrowed Money and Accrued Interest T I

Payables:

Agents and Brokers R s S s asamemansansssnemansrrsnsrassesncscsice 3

PPOCYIIOMOIS .oovionsiocasovssnassisossssdab eSSBS S 04

Other INSUMETS ...t 05 204 238

Subsidiaries, Affiliates & Partnerships .................ccocccovvro 06

Expenses due and accrued ... 07 85 92

Income Taxes due and aCCrUed ................o..owwroeeeooeoooeooo 08 17

Other Taxes due and accrued P r v OO | 4 15

Policyholder Dividends and Rating Adjustments U TURTRP | ||

Encumbrances on Real Estate R R R L R i i b sesssrmmsennnn ST

Unearned Premiums setmmm s s R R S G D

Unpaid Claims and Adjustment EXpenses.............coooovvoooooooooooo 13 1,248 1,185

Unearned Commissions e . | 0

Premium DEfICIENCY ......ocuorerieiruiesceeei et 15

Future Income Taxes S R R S R R e 2

Other LI@biliies ..o 28 2,768 3,412

Total Liabilities 29 4,309 4,959

EQUITY

Shoms esuald O I .. A 4,000 4,000
Contributed SUIPIUS ...........coueveiereeenieieeeeeeee e 42

.43
RN ESIVOGE oo s e e s sy 1,833 1,158

RESEIVES ...t et 45 0 0

20.42 Accumulated Other Comprehensive Income (LoSS) ........................... .. 47 0 0

Total Equity ...... 49 5,833 5,158
TOTAL LIABILITIES AND EQUITY 89 10,142 10,117
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X 3 months ended

Insurer 31-03-2010

STATEMENT OF INCOME
($'000)

Current Prior

01 03

UNDERWRITING OPERATIONS
Premiums Written

DIFBC ...ttt e es e 0 149 152
REINSUraNCE ASSUMED ......cc.ooiiiiniiiiiiriseesies e eesresteseseeesseenseeesesessessesesesesesesesnnss 02 0

REINSUrANCE CRABT ........ooooiiiiiiic ettt e, 03 0

Net Premiums Written 04 149 152

Decrease (increase) in Net Unearned Premiums ..........ooocoeeeivvvevevevneoooeroonn, 08 0

Net Premiums Earned 06 149 162

SerVICE CRAIGeS ...ciic, i immiaissssssesenersnsensrensssssnssssssssiassesssssaressssnessessnsessonis O T

Total Underwriting Revenue 09 149 152

Net Claims and Adjustment EXPENSES ........c.co.oveceevvveiersosieeeseeeesseteeneeeee e, 10 313 722
Acquisition Expenses

G PTTTEEEBONIRL .o vyt s S s G

General EXPENSES .......ccoivevieeriis et ssressere e s seseseessse e 16 29 38

Total Claims and Expenses ...... 19 346 769

Premium Deficiency AdJUSIMENtS ..........ccoovovivciriecsc e 20

Underwriting Income (Loss) .... 29 (197) (617)

INVESTMENT OPERATIONS

IOEHIIE s vsesmmmsssmismssnssvsssummmansieaviss SRR R R TSR R e s B D 55 14|
Realized Gains (Losses) .... v

EXDONSES. .ot s i s s e s 6

Net Investment Income 39 55 65

OTHER REVENUE AND EXPENSES

Income (Loss) from Ancillary Operations ..........cccvvvevsveereeeeeesnesrssssesseeeeseeseeeessssesseesens. 40
(net of Expenses of $'000 )

Share of Net Income (Loss) of Subsidiaries, Affiliates & Partnerships .................cc.c........ 41
Gain (losses) from fluctuations in Foreign Exchange Rates ...........ccoovvcovcvcveecerenerennn 42

ERIBE o s SRR T R s e 4 353 712
Net income (Loss) before Income Taxes and

Extraordinary Items i 49 211 160
INCOME TAXES

CUITENE Lo

39 31

BT i s S T BT R e T e e R s e

Total Income Taxes 59 39 31

Extraordinary Items (net of Income Taxes of $'000 )

NET INCOME (LOSS) FOR THE PERIOD

........ 89 172 129
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x 31-0 10
Insurer
STATEMENT OF RETAINED EARNINGS
($'000)
Current Prior
01 02

Balance at beginning of year 01 1,661 1,029

Prior period adjustments: ..............ocoooueovooeoooeoeo 02

04

Adjusted balance at beginning of year ... 09 1,661 1,029

Net income (loss) for the Period ......... 10 172 129

Dividends declared to shareholders .................... 1

Decrease (increase) in Reserves e R R e B 12

(Please Specify) .......coooovvoeeeoreoee 16

Net increase (decrease) in Retained Eamings during the period ... 15 172 129
Balance at end of Period 89 1,833 1,158

RESERVES
($'000)
Current Prior
01 02

Earthquake Reserves

Reserve COMPIEMENE ..o oo 90

Premium RESEIVE ..o oo O Tax Effective Rute for Motage Heseve
Mortgages Reserve .....
Nuclear RESErve ..........ccccocuviiivieiieeecen,
General and Contingency Reserves
Total Reserves 0 0

P&C-1 Interim (2010) 20.40
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X 3 _months ended
Insurer 31-03-2010
COMPREHENSIVE INCOME (LOSS)
and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($000)
Current Prior
Page
01 03
Comprehensive Income (Loss)
20.30 NELINCOME ...ttt 01 172 129
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
T LOBNS woi e 02
- Bonds and Debentures ........ . 03
U i B 05 st er s e s e ersa e s es et ssms it 04
Reclassification to Earnings of (Gains) Losses ............... ... 05
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gains and Losses ........................... 06
Reclassification to Eamnings of (Gains) Losses ............... ... 07
Foreign Currency Translation
Change in Unrealized Gains and Losses ....................... 08
Impact of Hedging .................ooooouooeie e 09
Income (Loss) from Subsidiaries ..............cccceeveeececiiireeeceeneeen. 10
Other ... e, .12
Total Other Comprehensive INCOMe (LOSS) .............ccoovveieooeo 21 0 0
Total Comprehensive INCOME (LOSS) ........oeeeeeeeiinireeeereeeeieeeeiinn, . 39 172 129
Current Prior
(01) (03)
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
B LB s msonmamiss S S B SE 42
- Bonds and Debentures ...................oooovveiiiiii i 43
= EUNIES . oo cummsassss smssvni it s S S e 44
Derivatives Designated as Cash Flow Hedges ................................ 45
Foreign Currency (Net of Hedging Activities) ...............ccc...coevnnnnn.. 46
Income (Loss) from Subsidiaries ...........cccceevveeveeeveveeeeeiiieinnnn, 47
OO ot s S0 i da s s vmsm s s e s e m e naee mnn e poam ¥ N s s s s s sasis iy A0
20.20 Balance at end of Period .......isicivinn i 50 0 0
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X 31-03-2010
Insurer
MINIMUM CAPITAL TEST
($'000)
Current Prior
01 02
Capital Available
Total Equity less Accumulated Other Comprehensive Income ................ . 02 5,833 5,158
Add:
Subordinated Indebtedness and Redeemable Preferred Shares .......... 03
Accumulated Other Comprehensive Income (Loss) on:
Available for Sale Equity Securities ................................ . 04 0
Available for Sale Debt Securities ..................................._ 06 0
Foreign Currency (Net of Hedging Activities) ......................... .. 08
Included in Capital Available of Regulated FI Subsidiaries ............. 10
30
Capital Available reported by Regulated FI Subsidiaries ............ ... 11
Less:
Accumulated net after-tax fair value gains (losses) arising from
changes in the company's own credit risk ............................. 12
13
Balance Sheet Value of Investments in Regulated F| Subsidiaries ... 14 0
Assets with a Capital Requirement of 100% .............................. 17 0
Total Capital Available T e L 5,833 5,158
Minimum Capital Required
ENEE0O RN RRORE .cimommmmsinsnssinmssn e R E  E e i e 20 596 625
Unearned Premiums/Unpaid Claims/Premium Deficiencies .................. . 22 151 34
Lo e e e 24 0
Reinsurance Ceded to Unregistered INSUrers ... 26 0
Capital Required reported by Regulated F1 Subsidiaries ..................... 27
Structured Settlements, Letters of Credit, Derivatives and
B 28 0
Minimum Capital Required ST . . | 747 659
Excess Capital Available over Minimum Capital Required
e 19 1ot Il 28) oot R S e s e o 89 5,086 4,499
LINO 1985 8. % of HNe 29 «.viviinniiviniimssmiimsiamate ommmermses, 50 780.86% 782.70%
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