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First Canadian Insurance Corporation
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CONSOLIDATED FINANCIAL STATEMENTS

ASSETS
($'000)

Polity LOBNE. cvupnnnssnssamnimisnniasasiag
Bonds and Debentures .............cccoooceiiiiiiiiiiieennn.
Mortgage Loans .........ccccceeeiiiiiiiiiiiiiiiiiieeeeeeeeee
Preferred Shares: .....cuorvuwrmeasenrsesssssosemsss
COMMOR SNBIES ..owmvamsnuanisssmisiss samnaess
Real ESlate ouvnncsmnmsavasssasnsrnavmmesis
Other Equity Investments.............cccoovvinvvnnnen.
Other Loans and Invested Assets ......................
FUlure INCome TaXes ....:cacananaasssidai
GoodWill... ...
Intangible Assets.............cocooiiiii i

Other ASSEtS. ..o it e e e e

TOTALASSETS i

Total Segregated Funds Net Assets ..............

LIFE-1 Interim(2010)

31/03/2010

Current Year

Prior Year

01 03
010 22,052 14,750
040 14,357 12,345
070 1,609 1,555
100 12,811 13,864
200 0 0
250 41,248 35,444
300 2,573 4,164
420 96,775 88,972
440 35,026 21,146
500 4,419 0
550 27,181 19,563
600 15,447 11,288
800
820
830
880 3,053 3,281
899 276,551 226,372
929 |
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20.020
First Canadian Insurance Corporation

Insurer
CONSOLIDATED FINANCIAL STATEMENTS
LIABILITIES, POLICYHOLDERS' AND SHAREHOLDERS' EQUITY
($'000)
Current Year Prior Year
01 03
Liabilities
Net Actuanal Liablines v s s e 010 59,344 63,604
Other Insurance Palicy & Contract Liabilities ..............ccccceveeiiieeviinneee... 040 62,000 65,725
Trust and Banking Deposits ...........cccccvviviccviiiciiiicccciiiciiiiesessisicsiinnnenen. 070 0
Accounts Pavable o it 100 18,366 9,443
Mortgage Loans and Other Real Estate Encumbrances ....................... 130 0 0
Other Liabilities .o connamunninnmiimiminismumnssssmss 160 1,682 (5,557)
Net Deferred Gains (Losses) on Real Estate:
Backing Liabilities .o i nn sy 180
Backing EQUIEY .......ooovtiiiii e e 230
FUtUre INCOmME TaXEE - umumimmms i e o i i s S s i 250 12,058 12,777
Subordinated DebY. woasisniisminsmuisnnaTTTenssTTRsE 280
(1= i B 1 1o U OO 310
Total LIADIMIIEE «.sssmmmmsmnsuiiasanssimssamissmisssivsnsmos s 500 153,450 145,992
Non-Controlling Interests. .. .......cooviiiiiii e 410
Policyholders' Equity

Participating ACCOUMT .o e e S e i iensts
Participating Account - Accumulated OCI (LOSS) .....ccocvveviviriciiveciiinnn,
Non-Participating Account (Mutual Companies Only) .........cccccevviiiinnnen,
Non-Participating Account - Accumulated OCI (Loss)
Total Policyholders' EquUity ............ccoevviiiinnrnnnininnanns

Shareholders® Equity

510
520
540
550

. 589

Capital STOCK ....ooviieiiiiiieicciieeec e eee e seaeaee . B10
OBFQAPIMAL v e R RSV A S R AT 640
Contibited' SRS sut s R R 670
Retained Earnings .......cccoooooiiriiieeee e 700
Accumulated Other Comprehensive Income (L0SS) ......ccccceeeveeecvneeeee.. 740
Total Shareholders' EQUItY ........ccccccviiiimnisissssssssnnsrssssssssssnsssssssssssssssnens 709
TOTAL LIABILITIES AND EQUITY ...cooviernnnnennernnes .. 899

LIFE-1 Interim(2010)

31/03/2010

38,000 38,000
78,466 60,807
6,635 (18,427)
123,101 80,380
276,551 226,372
Next page is 20030



20.030

First Canadian Insurance Corporation

Insurer

CONSOLIDATED FINANCIAL STATEMENTS

INCOME STATEMENT

($'000)
Revenue
PremilUms ot 040
Net Investment InCOmMe: oo i uandananmas 070
R0 INCOMIO s i e S b S o s S s ST A S R 130
IORNOT RROVBTIUG cicicnsonvmsswsmsimsson s oosiss oiods €hwsiissios b3 ses MRS o VT 160
Total Revenue e A e e G 199
Policy Benefits and Expenses
Policyholder Benefils! ...t s s irasdim v 250
Net Changes to Actuarial Liabilities
INOTMAL ettt 300
Basis Change ..o saiisunsnmshansnnaassmaaima 330
Policyholder DIVIdends «ousssivsmsmisaaiiaimmmiimasaiiiain 360
Experiénce RAting REFUNAS ..ouvisssmmisiiisisbssisosssssi iouesssvisusnssies 390
Transfer to and (Transfer from) Other Funds .........ccocoviiiieiciicccc 420
COMIMISSIONS' iusiimiimimiiumimmissennianiiisssinaimwain 450
Interest on Policyholder Amounts on Deposit ......................co oo 480
Interest EXPENSE ..o e e e D10
General Expenses and Taxes (excl. income taxes) ..............cccecoeee... 540
Other EXDENSeS wonvaniiGamaiiiinissinsmnsvansanss 570
NON-Controlling Ieresis ....ovivmmmnsmiui i e e s 600
Total Benefits and Expenses . rreeessnennnsaenrrns 649
Income Before Income Tax . 669
Provision for Income Taxes
KSUIMTERNT oo s o s s i A S RS s A TR 700
BRIV o om0 5 i G SR 710
Income before the following: ..........cccciiiiiiiniiiiniinincn e, 749
Extraordinary ltems
(Net of Income Taxes of $ 0 Y conssaeraneanmeness 800
Discontinued Operations
(Net of Income Taxes of § 0! ) cusssasnsangasny B30
Income Before Attribution to Participating Policyholders ..................... 859
Income Attributable to Participating Policyholders
(Stock companies) ............cooiiiiii e e, 8T0
NOL INCOM  iiaiiisinsiiiioisssssniisisssisaissimdiisssassessmiossionis 899

Premiums on Reinsurance Agreements
Deducted in arriving at Net Premiums ... ... cmsiimmsinaimammse srives crians
Deducted & not included in gross premiums ................cooooiieiinian

LIFE-1 Interim(2010)

940
941

31/03/2010

Current Year

Prior Year

(01) (03)
9,028 8,752
3,807 2,356
2,056 2,170

0
14,891 13,278
1,932 2,071
(2,032) (2,300)
0
0
0
0
4,942 4,769
0
0
4,846 4,700
302 260
0
9,990 9,500
4,901 3,778
1,061 551
3,840 3,227
0
0
3,840 3,227
0
3,840 3,227

Next page is 20040




20.040

First Canadian Insurance Corporation

Insurer

Reference
Page
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Reference
Page

20.030
20.040

Reference
Page

20.030
20.040

CONSOLIDATED FINANCIAL STATEMENTS

STATEMENT OF EQUITY IN PARTICIPATING ACCOUNT

($'000)
Beginning of Year .uucaiimniiiniiinniimiiimiiiiiiiei 010
AT UBITIOIEE o courvvonanmasossmumismissss b aunssbins is snaihs en s vovs a5OR SRS 5955 040
.................................................................................................... 070
Share of Net Income (LOSS) ...eveviviiieiiiieieeiieeeeecee e 100

Transfer from (to) Retained Earnings (Stock companies only)... 130

Transfer from (to) Non-Par Account (Mutual companies only) ... 160
End of Yoar i n i ssessen 199

STATEMENT OF NON-PARTICIPATING ACCOUNT

Mutual Companies Only

($'000)
Beginning of YOar: G iciniiseesiamreiiissseiianin i meivsimsiires 310
ROBINEIE < osvmummmmnnman o v s s e SR R RS 340
.................................................................................................... 370
Share of Net INCOmMe (LOSS) ...oiviviiiiieiieeeiieeiceeiecee e 400
Transfer from (to) Par Account .........cccovviviiiiiiiiciiiiieeciiiiviinnnns 430
Dividends to Preferred Shareholders ..........cccocoiviiiiiiiienenens 460

End of Year ....c.uiunininiismissaiamtssnsismanemmssan: §99

STATEMENT OF RETAINED EARNINGS
Stock Companies Only

($'000)

Beginning of Year: vt saiisimimnaing 510
AdJUSIMENES ..ot 540
.................................................................................................... 570
Share of Net INCome (LOSS) ....viivieeiiiiiiieeiieecciee e 600
Transfer from (to) Par Account ........coeeeiiieiiiiiiiieieceeceeee 630
Dividends to Shareholders:

(o =171 =« [ o 710

oMM s T TR 740

ENd Of YEAr .oocvviiiieiiiciiieiieeeieetereiese s ssse s ssesesasssansensseness 309

LIFE-1 Interim(2010)

31/03/2010

Current Year

Prior Year

(01) (03)
0 0
Current Year Prior Year
(01) (03)
0
0 0
Current Year Prior Year
(01) (03)
74,626 57,580
3,840 3,227
0
78,466 60,807
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20.042

First Canadian Insurance Corporation 31/03/2010
Insurer
CONSOLIDATED FINANCIAL STATEMENTS
COMPREHENSIVE INCOME (LOSS), and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($'000)
Current Prior
Year Year
01 03
Comprehensive Income (Loss)
Income Before Attribution to Participating Policyholders ............cccoocvvveiiiiiieceiiiieene, 010 3,840 3,227
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
= OIS ittt et e e e et e abanas 110 0 0
- Bonds and Debentures .............ooooiii oo 140 120 1,336
= EQUITIES oot 170 517 (19,458)
Reclassification to Earnings of (Gains) Losses ................cc.ccoccviieeiv. 210 (1,014) (305)
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gains and Losses ...............cooeevvviviiieeciiencee e 310
Reclassification to Earnings of (Gains) Losses ...............ccooeveeiieee ... 340
Foreign Currency Translation
Change in Unrealized Gains and LOSSES ..........cccociviiiiniiiiiinniniiininecinnenss 410
IMPAEE OF HOAGINIG scemionvis siserinissen oo e i s st s sanmss s s
L = PP 480
Total Other Comprehensive INCOME (LO8S) .« a2 0 (377) (18,427)
Total Comprehensive INCOMEe (LOSS) ....cviviiiiiiiiciiiiiie e e e e s an e n e ene 589 3,463 (15,200)
Current Prior
Year Year
01 03
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
0 T o Y 10 U U
- Bonds and Debentures ................cocooiii i 140 1,773 1,336
- EQUItIES .o e e eeeee. 10 4,862 (19,458)
Derivatives Designated as Cash Flow Hedges ...........cccciviiiiiiiiiiiiiciiiinnnns 810
Foreign Currency (Net of Hedging Activities) ..........ccoccviiiviiiiiiinicceceeeens 840
L0 T PRI 880
Balance atend of Year .............cocooiiiiiiiiiiiiii e 899 6,635 (18,122)

LIFE-1 Interim(2010)
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M20.005

First Canadian Insurance ion 31/03/2010
Insurer Quarter

Summary of Capital Elements and Ratio Calculations

(thousands of dollars)
01 02 | [ Ref|
Capital Available:
Tier 1
Common shares 001
Confributed surplus 002
Retained earnings 003
Less: Accumulated afier tax fair value gains/(losses) arising from changes in institution's own credit risk 301
Retained earnings for MCCSR purposes 203
Future use: fair value option 302
Participating account 004
Non-cumulative perpetual preferred shares 005
Qualifying non-controlling interests (excluding innovative tier 1) 006
Innovative Instruments in Tier 1 (max 15% net tier 1) 007
Non-participating account {(mutual companies) 311
Adjusted1 net deferred gains/losses on real estate that have not been taken into account in the valuation of policy
liabilities 312
Accumulated net after-tax foreign currency translation adjustment reported in Other Comprehensive Income (OCI) 313
Accumulated net after-tax unrealized loss on available-for-sale equity securities reported in OCI 314
Gross Tier 1 Capital 010
Less: Deductions for Net Tier 1 Capital (page 20.020, line 249) 012
Net Tier 1 Capital 020
Less: Additional deductions for Adjusted Net Tier 1 Capital (page 20.020, line 299) 321
Adjusted Net Tier 1 Capital 116,466 329
Tier 2A (page 20.020 line 079) 021
Tier 2B allowed (line 20.030 line 045) 022
Tier 2C (line 20.030 line 068) 023
Total Tier 2 Capital Allowed (page 20.030 line 070) 025
Total Capital Availabl 040
Capital Required:
Asset Default and Market Risk
Asset Default (C-1) Risk
- Backing Non-Par, Surplus and Non-Qualifying Participating i) 041
- Backing Qualifying Participating Policies i) | 042]
Index Linked Pass Through Products i) 043
Off-Balance Sheet Exposures
- Backing Non-Par, Surplus and Non-Qualifying Participating iv 044
- Backing Qualifying Participating Policies v) 045
Segregated Funds Risk wi) 046
Total Asset Default and Market Risk sum of (i to vi) 050
Insurance Risks
Mortality Risk i) 051
Morbidity Risk ii) 052
Lapse Risk iii) 053
Total Insurance Risks sum of (i to iii) 060
Changes in Interest Environment (C-3) Risk 1,056 062
Foreign Exchange Risk 66 067
Other (specify) * 070
Total Capital Required D 32,133 080
MCCSR Ratios
Tier 1 (A +D)x 100 362.45 098
Total (C+D)x 100 383.10 099

* Net deferred gains must be adjusted to reduce gains/losses by 45% on the portion of gains/losses on which no income taxes payable
has been accounted for, or the future income tax amount.
* Provide details of additional requirements.
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