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TRANS GLOBAL INSURANCE COMPANY
2009/11/13 15:16

30/09/2009

£ T & L P TR R T

Investment Income due and aCCIUEH .........eeecerrrrmmereeesiesrsnssresessrsssssinsesssenes

Investments:

T DeposHS . viinniiassnaimmisiamiei

Bonds: and Debentures ..........ocmiiaimiinimiiatis oo seasavis

MOrQage LOANS ...cccoeenrireerieriiisnrisseniaesinissntenssrassssnsssssnsssmsssssassssasssnnsseee

ASSETS
($'000)

Proforrad SHAES .......ccicicceeesssessmissimnsinserssssersrssssassesnnssssssssssaaassisssssnsnass

COMMON SNATES ...vvivvevirieriiieesinesssssssssesssessessssssssssssssmmestisssssasssasssssassrss
REALEESAG .oooiicsuavmtinvinisimmmiss i sies s i s s s s o mr oS s R

OIHEr INVESIMONES ....cooveeriiimieimssrssassrisaniossssnassssnsssisssossossssarsaanssrssassassnsnnnseas

Total Investments (lines 04 to 10)

Receivables:

Unaffiliated Agents and BroKers ...

POlICYNOIABTS .....coveeeeecacnsreinssniissssssisssis s serssssssssassasssassssnsssansssansnsasnsese

INStAIMENT PrEMILMS ...ccoovveiecriveersenreessssssannnerasssssssassssssssnanrsassssesasssssnasssanns

OTNET INSUIETS .oveeeieeeeeeeeseessseseressessnansesssssssssssssssssssensasssns sassans sasssnanesssnns

"Facility Association" and the "P.R.R." ...

Subsidiaries, Affiliates & Partnerships ...

INCOMIB TANMOB .. v i R R R T s i

OHher RECOIVADIES .....ceecrriieresssrsrnrssmssmrssssassissssssrssorsssssssnssssssnssnnsunassnyssasasans

Recoverable from Reinsurers:

UNEAMEMA PrEIMILITIS ..ecviovveeeeesiscssessssssieessssnnsesssnssesarssssssossssssassssssasassnsassnns:

Unpaid Claims and Adjustment EXpenses ...,

Other Recoverables on Unpaid ClaIMS ...

Investment in Subsidiaries, Affiliates & Partnerships ......cvveeeerescninninninn
Real Estate for INSUrer's OWN USE .....c..cccveiiumeunineioneisisssssssssssssssssssssssrssssmessans:
Deferred Policy AcqUiSiion EXPENSES ...ccocvimereriieiiiiciiniiinsnnsss s,

FULLFE INCOMIE TAXODS ..covnieninmmiinaisassisioisssssvmmmnsissssssssssanisssns snsssiasntassnsssnssersannsnas

DT ABSOIS ..ivviiinsiissiiiisiivivaismissismasiaiensaissessssssssiinisnsssssiasmsaunssisisiesssninsesnsnens

TOTAL ASSETS
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TRANS GLOBAL INSURANCE COMPANY 30/09/2009
2009/11/13 15:16
LIABILITIES AND EQUITY
($'000)
Current Prior
Page
01 03
LIABILITIES
OVEIAANS +.vvervversvesesvcesssssessssrsassessssesssssesssssssssssmssessssssassissssssessmsassssmsssniassasneess 01 0 0
Borrowed Money and Accrued INterest .........cccvveressssssssesnmsninens ...02 0 0
Payables:
AQENIS BNG BIOKBFS wucusrssnssssusrmmsissmsssssmssssumissssssssasssssmssssssassrasssssssssonsassossiss OO 0 0
Policyholders ........cccuuuc. e 04 0 0
ONET INSUTETS cvvveseecereeseresenseeseseseseestsassssssssssasssarsssassssesasansasssessssssssssssasassases 05 0 0
Subsidiaries, Affiliates & Partnerships ..o 06 4,713 3,698
Expenses due and 8CCIUEH ...t s ssasssees 07 788 670
Income Taxes due and ACCIUET .......cceeeerereimmmnsiiinsrsssnssan s ssssasnes 08
Other Taxes due and ACCHUET ........vsresserssmeesssessssissnsssasssisss sssssssssscsssenssess 09 207 202
Policyholder Dividends and Rating AdJUSIMENtS ... s 10 0 0
Encumbrances on Real EState ... A1 0 0
Uneamed PremIUMS ........ccuiimmmmssrsssersssesmsissssssssssssssssssssssssssssssssssssssss 12 1,269 3,284
Unpaid Claims and Adjustment EXDENSES.......cvwereinmmimsismmasssssnsssessssasinens 13 1,945 1,861
Unearmned COMMISSIONS .......ocirrmmmsesmmmasssressssiessssnsssssssssmas sasssmssssassss s 14 0 0
Premium DEfCIBNCY .........c..ummmssmssssssasssnsssasssasssssissssanssssssnsssssssasssssssssnsssssass 10 0 0
FULUTE INCOME TAKES ..eveeresrerinresersnsussressissssssmssaiasssaniensisssiasisssiasssansismasassamssassasss 21 0 0
Oher LIADIIIES ..u.eveeuererireessiimsississsemssssssssrasssssssisssssns 28 0 0
Total Liabilities 29 8,922 9,715
EQUITY
Shares issued and PAIG .....c.rerreiiismri s 41 4,000 4,000
CONDULEA SUMPIUS ....vvveerererreseereessssssensasesensssns s sses st sasms s s e sasns s sasssasssnss 42 1,000 1,000
.. 43 0 0
REtained EAIMINGS ....vcvvvriereriassiasisesissssasssss s st ssansssss s cssssssass 44 918 395
IROBBIVEE oioiuiciicicsicuisuiniisivisineionissiios sosmsassastsshiaios sas sovasypinmiessn s 1 Lon RIS RO RO SSS 45 0 0
20.42 Accumulated Other Comprehensive INcome (LOSS) .......uvvvriiinieereeeiins s 47 -18 -380
Total Equity 49 5,903 5,015
TOTAL LIABILITIES AND EQUITY 89 14,825 14,730
P&C-1 Interim (2009) 20.20 Next page is 20.30
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TRANS GLOBAL INSURAN PANY 9 months ended
2009/11/13 15:16 30/09/2009
STATEMENT OF INCOME
(3'000)
Current Prior
01 03
UNDERWRITING OPERATIONS
Premiums Written
DPHBCE i it i sie s sms v sos e i i 507% BN 4 7 | 10,555 10,665
0 0
0 0
Net Premiums Written 04 10,555 10,665
Decrease (increase) in Net Unearned PremiUums .......couerrrerriereressnsesssssssasssssenssss 09 1,424 2,466
Net Premiums Earned 06 11,979 13,131
Service Charges ......oooveermrensevrerieseenionns L 07 0
OINBE oo eveeeees s ese s e seessssaseserass s sssesase s sbes s s RS bR R A bbb 08 0
Total Underwriting Revenue 09 11,979 13,131
Net Claims and AdJustment EXPENSES ....uiimmrmssesssssssesesssnans .10 1,462 1,548
Acquisition Expenses
COMIMUSSIONS .v.vevevirireensnssrssresssssassssesssissssssssssassssssmrssssesssssssssssasssssassssssssassssssssss 11 61 86
O e o B T T s T R S AR R TR Gvawa vEes 400 439
COIEUO s A s eSS R R A’ 4,064 4,156
General EXPONSES ...iouenissesisresssissnsessssessasessasscss 4,757 5,533
Total Claims and Expenses 19 10,744 11,762
Premium Deficiency AQUSIMENts .........cccmmmnniessiessninss 20 0
Underwriting Income (Loss) 29 1,235 1,369
INVESTMENT OPERATIONS
IVCOTIB: 11:vicssiassissnassasinssssninnssmsinsudasaniestosvesssansnsiooionsissnshsuns sast seusbiasaRssunsn sasussusussins 291 340
Realized GainNs (LOSSES) ...c.covrrivmrinmrisarssressssssasssssssssessns -225 -132
EXPBNSES L..ivvvsinsimsminssoririsssisarsinssrssinanss 0
Net Investment Income 39 66 208
OTHER REVENUE AND EXPENSES
Income (Loss) from AnGillary OPerations ............ccewwssssssessnsssssssssssssesssnsrssssissssnses 40 0
(net of Expenses of $'000 )
Share of Net Income (Loss) of Subsidiaries, Affiliates & Partnerships ........c..ccocieninnns 41
Gain (losses) from fluctuations in Foreign Exchange Rates RS TPEIRS 42
ORRBE s e 43 0
Net income (Loss) before Income Taxes and
Extraordinary Items 49 1,301 1,577
INCOME TAXES
CUITENE oo ss e sesssess st sssae s smssssssasesssssarasssssssasssssassssesssstsssssassssssasssssssssssassss OO 537 260
TP v ecernasmenscanensessasmsssanepss sonsmmssmarnii s A SSVRES OB OA SN A i st O -348 189
Total Income Taxes 59 189 449
Extraordinary ltems (net of Income Taxes of $'000 Yoemereerennnnersennnnn, 80 0
NET INCOME (LOSS) FOR THE PERIOD 89 1,112 1,128

P&C-1 Interim (2009) 20.30 Next page is 20.40
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TRANS GLOBAL INSURANCE COMPANY | 2009
2009/11/13 15:16

STATEMENT OF RETAINED EARNINGS

($'000)
Current Prior
01 02

Balance at beginning of year 01 722 1,429

Prior period adjustments: . . - 02 0 0

04 0

Adjusied balance at beginning of year 09 722) 1,429

Net income (loss) for the Period s .10 1,112 1,128

Dividends declared to shareholders o b | 915 2,162

Decrease (increase) in Reserves ......... 12 0 0

(Ploase Specily) ........uumimmmimime T P e R 16

Net increase (decrease) in Retained Earnings during the period ... 15 197 -1,034
Balance at end of Period .89 919 395

RESERVES
($'000)
Current Prior
01 02

Earthquake Reserves

Reserve Complement ..........cmmmesnmseesenns 90 0

Premium RESeIve ... .91 0| rax Effective Rale for Martags Rt
Mortgages Reserve g5 0
Nuclear RESEIVe ........cuvereerenrsrssinsns 96 0
General and Contingency Reserves .98 0
Total Reserves 99 0 0

is 20.42
P&C-1 Interim (2009) 20.40 Next page is
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TRANS GLOBAL INSURANCE COMPANY

9 months ended

2009/11/13 15:16 30/09/2009
COMPREHENSIVE INCOME (LOSS)
and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($'000)
Current Prior
Page
01 03
Comprehensive Income (Loss)
20.30 NOTINCOME wimimmmmimninmmmimrssammnvasmvisssissssvinviie (01 1,142 1,128
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
= LOBNS cvoreersssusasssssasmssssspsssrmsnsareransmsbisiiiinssisssiasssssnsismmisensssvns UG 0
- Bonds and Debentures ........ceeicereeveeeeeeenieeenneninenne 03 0
= EqQUIBOS ccasmmmnnmannn s DA 650 -491
Reclassification to Earnings of (Gains) Losses ............... ... 05 156 91
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gains and LOSSES ........ccevvveeevecenees. 08 0
Reclassification to Earnings of (Gains) Losses ............... ... 07 0
Foreign Currency Translation
Change in Unrealized Gains and Losses ..............ceceeeeen. 08 0
Impact of HedgIng .-...iiiiiamiinivsissismiasmaensmrsssssness 09 0
Income (Loss) from Subsidiaries .........cccereeirmmmeniivimnneninnnee, 10 0
{071 3 =1 PP PR PP ERETT IO 12 0
Total Other Comprehensive INncome (LOSS) .......ccoviiiiiimiiiinnnennenmein 21 806 -400
Total Comprehensive INCOMe (LOSS) v...ovvveemeirirmemimmmirasaseinseasinmmssnsnnssianse 39 1,918 728
Current Prior
(01) (03)
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
“ LIOBIIB ixsocouunsis vivivvasssen s shsisins sdavanassssshs sras s snN S TRR R RS LRSS 42 0
- Bonds and Debentures ...........coviiiirinrmnnias i, 43 0
T EQUIHIES c.viiiiii e 44 -16 -380
Derivatives Designated as Cash Flow Hedges ......ccc..ooevininnmrannnnnnan 45 0
Foreign Currency (Net of Hedging Activities) ......cccvinmrnmemmeannnniaens 46 0
Income (Loss) from Subsidianies .....cccuerimmmminsnmmmrmmme e, 47 0
ORBE cciiissinisississcicninmaitinsivisssisinivabsimsaeiomasaannnsssarsvannsnnssnmmmneasass 0 0
20.20 Balance at end Of PEriod ........ceerseeessserissnerssnsssssnsisssassssssssssansisssns 99 -16 -380

P&C-1 Interim (2009) 20.42
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30/09/2009
2009/11/113 15:16
MINIMUM CAPITAL TEST
($'000)
Current Prior
01 02
Capital Available :
Total Equity less Accumulated Other Comprehensive Income ................ 02 5,919 5,395
Add:
Subordinated Indebtedness and Redeemable Preferred Shares ......... 03 0
Accumulated Other Comprehensive Income (Loss) on:
Available for Sale EqUity SECUMEIES .......vveerirrierrinenrrisienssnineann 04 -16 -380
Available for Sale Debt Securities 0 0
Foreign Currency (Net of Hedging Activities) ..........ccvvieiiiininnn 08 0
Included in Capital Available of Regulated Fl Subsidiaries ............. 10 0
30
Capital Available reported by Regulated Fl Subsidiaries ............ .. 11 0
Less:
Accumulated net after-tax fair value gains (losses) arising from
changes in the company's own credit fisk ........ccceorivieiiiiriennnnnn 12 0
13 0
Balance Sheet Value of Investments in Regulated Fl Subsidiaries .. 14 0 0
Assets with a Capital Requirement of 100% ....ccovvvimininininni 17 19 22
Total Capital Available 19 5,884 4,993
Minimum Capital Required
Balance Sheet ASSels ......ccicvcvncniiinnnnes 20 675 806
Unearned Premiums/Unpaid Claims/Premium Deficiencies .........cceuuenn 22 571 721
CataSIrOPhES .....cccveeeermirnsmssisiismssisimsssrerssassssassassessssenssssss vees 24 0 0
Reinsurance Ceded 10 Unregistered INSUETS ......ovverveesicinisnisnninsinens 26 0 0
Capital Required reported by Regulated Fl Subsidiaries ...................0e 27 0
Structured Settlements, Letters of Credit, Derivatives and
Other Exposures 28 0 0
Minimum Capital Required 29 1,246 1,627
Excess Capital Available over Minimum Capital Required
(NG 19 MINUS N 20) .ccvvrerrinserinmsissesssinssusisimsissrmsssassssssesisssansssssssasassassses 89 4,638 3,466
Line 19 as a % of line 29 90 472.23% 326.98%
P&C-1 Interim (2009) 30.70
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