Millennium Insurance Corporation 30/09/2009
Insurer

ASSETS
($'000)

Current Prior

01 03

L T e C M R A ) 13,499 12,896
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 02 385 330

Investment Income due and accrued

Investments:
Term Deposits....cmmmmsmninmmnmmnsnrsaisunsn s samnamaas U4 5,986 3,238
Bonds and Debentures ...........ocooveieieiieiceceeee e, 0D 27,782 20,334
MOrtgage LOMS .....oovviiviiiiiieeiceicciec et aesneena e, OB 0 0
PiEferied SHalas .ovmammumsnusnsmsr a0 81,261 72,062
CoMMoN Shares uanmussnnnRamnnaRsmnRsn s e D8 39,805 28,387
Real EState ... e, 09 7,750 0
Other Investments ..........c.ooooiiiiiiiieccceeeeceeeeeeeeeee e 10 9,883 3,031

Total Investments (lines 04 £0 10) .....ccevvceeerricrrrirreessiseeessmserssssssessssnsessssnsess 19 172,467 127,052

Receivables:
Unaffiliated Agents and BroKers ...........cccoiivriiiiiiiicincieinisciccese e 20 0 0
Policvholdars: .cnmsmassmninasunmnnnumamnnmanrasmsamrnms 21 1,644 1,500
Instalment Premitms ... 22 11,102 9,551
OthEI INSUFETS ...iievieiieieeiii ettt eaess ettt 23 0 0
"Facility Association” and the "P.R.R." ..o 24 443 323
Subsidiaries, Affiliates & Partnerships ..........c.cccooviiiivciiii i 25 0 0
INCOME TAXES ....ovviviiviiiiiiiiiiei ettt es s s e e es e e s et e snen s enenness 2O (1,327) 0
CHHEE REBEINADIEEY oo e s e e s ol 209 608

Recoverable from Reinsurers:
Unearfied Premilims w.casssmaammsism immmsnastas it S0 2,847 3,062
Unpaid Claims and Adjustment EXPENSes ..........cccccovvviiiiiicieinneineiinines 31 530 305

Other Recoverables on Unpaid Claims ..........ccooovviieiieiieieic e ccscieeveeeeaens ST 0 0

Investment in Subsidiaries, Affiliates & Partnerships .........c.c.ccocoovvvcieeienn. 40 0 0

Real Estate for INSURSES OWN USE «..ooiviiininnsmassmimaineasannecdd 0 0

Deferred Policy Acquisition EXPENSEes ..........ccooviierieerieeicrececciccreeceeenn. 43 669 651
FiiIfe 100 TEREE ..cosmmmvinsssssnisisnsnsvis s assssosmsspns it mmmsaasasseso b (657) 6,006
BT ABEBES ovcurussrunors sy ivmeiss i s des o8 (5N RS S B S oS e D 278 474

TOTAL ASSETS iuciciciviiiviii it iiditsssms s seisnsensvaninn OO 202,089 162,758
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Millennium Insurance Corporation

Insurer
LIABILITIES AND EQUITY
($'000)
Page

LIABILITIES
OVEIArAMtS ..., 01
Borrowed Money and Accrued Interest ... 02

Payables:
Agents and Brokers ......................... . 03
| 200 Tar | T a e e e s B S TR 04
CHRBE TASUTEIS - oo s s R b S S s A S s 05
Subsidiaries, Affiliates & Partnerships .............ccoooviiiiiiiiciceici 06
Expenses due and acCnued ... miiniinii i ittt seesanssessasostsnn 07
Income Taxes due And BCCTUBH ... s iismmiiiasstisesnis 08
Other Taxes due and @CCTUEH .........coooiiiiiiiiiiiiiec e 09
Policyholder Dividends and Rating Adjustments ..., 10
Encumbrances on Real EState ..o 11
KINEATNE PYOMIUIMIE .. souisimsssimsssims i s s S s b e i s i s s 12
Unpaid Claims and Adjustment EXpenses.............c..coooiviiccviecccecccceev 13
UNe arNE G OIS SIONI s csssiiumsis e T s T R e T T S s 14
PrEBIUY DERCISIEN oo s s s i H R A TS 15
FUUTE INCOME TAXES ...iuiiiiiiiiiii ittt 21
Other LIabIlitias . mnsiniamms s i e i s A i i et 28
Total Liabilities 29

EQUITY

Shares issued-and paid q.oocisasinnianninnisEnsn ST 41
Contibted: SBIPIUS . wmmnmnumisinissiie s s s as s i 42
.............................................................................................................................. 43
Retained Earmings ........oovoeiiiiiiie et 44
B IR e s R W A G T S T P T 45
20.42 Accumulated Other Comprehensive Income (LoSS) .......coooiiiiiiiiiiiins i 47
Total Equity 49
TOTAL LIABILITIES AND EQUITY 89

P&C-1 Interim (2009) 20.20

30/09/2009
Current Prior
01 03

0

0

0

0

4,275 4,828

0

1,704 1,846
3,191 0
1,134 1,235

0

0

106,909 95,049
18,825 15,014
0 0

0

0

0

136,038 117,972
11,500 11,500
0

0

50,831 38,912
0 0
3,720 (5,626)
66,051 44,786
202,089 162,758
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Millennium Insurance Corporation 9 months ended
Insurer 30/09/2009

STATEMENT OF INCOME

($'000)
Current Prior
01 03
UNDERWRITING OPERATIONS
Premiums Written
DIFECE ettt ettt 01 79,554 77,667
REINSUraN0e ASSUMEM ........o.oiiiiiiiiceeee et 02 0 0
ROINEUANCE: CBHBH v s s e S L SV S e 03 10,059 5,642
INGE PROIUIME WIRTEEBI ..o inmsiarssaininsunsnsinvos iassineiiasissnivabsiiabes il et viot s esint 04 69,495 72,025
Decrease (increase) in Net Unearned Premiums ..., 05 (8,446) (11,953)
Net Premiums Earned .........cccooiviviiiiieiiciieisieniissisessssssssssssssssssssssssssssssssssssssssesssesseeses 00 61,049 60,072
Service Charges ..ot O T 0
0
Total Underwriting REVENUE ..........cccoveverererrsrenssesssssssssssssssssssssssssssssssssssssessssssssassasss 09 61,049 60,072
Net Claims and Adjustment EXPENSES ...........c.ooviviiiiiiiiiiee et 10 16,717 14,505
Acquisition Expenses
COMIMUSSIONS ..ottt et ettt ettt et et 1 27,887 29,664
L= OSSR 12 2,138 2,581
OB et 14 1,100 1,082
Ganeral EXPeNSes ...t ian it s s i s i 16 2,366 2,551
TOtALGIAINE SO0 EXDOINEEE ..o i asians s s o s i e ssani L 50,208 50,383
Premium Deficiency Adjustments ... 20 0
Uniderwiting INCOME (LDBS) ii.uviiiiiimiisiiminissmsinisisiiisiimesiosiiisseissimsisiiisiis 29 10,841 9,689
INVESTMENT OPERATIONS
Y T T T S T B R T T e s s 32 4777 4,012
Réalized GaiNS (LOSSAEY .ucviimumnmisnn s s e s 33 810 386
EMTIBIVERE o vscssion s oo s s v P o o R G S R 34 5 21
Nt Investment INCOMe L. uiismmmisniimmnaimmm e thammirenmmsnamimermnn 39 5,582 4377
OTHER REVENUE AND EXPENSES
Income (Loss) from Ancillary Operations ...........cccccoceivvvviriieieneeineaiesrearesaceresneessaenennns 40 0
(net of Expenses of $'000 )
Share of Net Income (Loss) of Subsidiaries, Affiliates & Partnerships ... 41 0
Gain (losses) from fluctuations in Foreign Exchange Rates ... 42 0
OB i s o DS 3 SR S S P 0 S B Ve F 43 (798) 1,653
Net income (Loss) before Income Taxes and
EXtraordinary IEMS .......cccoieiririiiisisssn st ssss s sssns 49 15,625 15,719
INCOME TAXES
CUTTENL oottt ettt e e e et e et e e e et e eat e e ete s ns e e st e et e e eas e esneerneeensaamssaensseennas 50 3,765 5,283
BRI i o W A AT S P s A B i e A S 51 0
TOLAl INCOME TAXES ..oovviueerieurieenrerirsieisereesssasssersssessesessasas s eseestsassssben st sasebssassas b e n s s saas 59 3,765 5,283
Extraordinary Items (net of Income Taxes of $'000 P 60 0
NET INCOME (LOSS) FOR THE PERIOD .....covviiiiiereeie et 89 11,860 10,436
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Millennium Insurance Corporation 30/09/2009
Insurer

STATEMENT OF RETAINED EARNINGS

($'000)
Current Prior
01 02
Balance at beginning of year ................ 01 38,971 33,476
Prior period adjUstmiants: <o . i i i i seresssossssrensesnsesnssssssstossesas 02 0
04 0
Adjusted balance at beginning of YEar ............ccccoviiiiiiiiiii et 09 38,971 33,476
Net income (loss) for the Period ..............cocoovvviiii. 5 11,860 10,436
Dividends declared to shareholders 5,000
Decrease (iNCrease) iN RESEIVES ............cccooceiviirieisie it essessesesee e ee s e sreseanesssens 0
KPS ENE SITCIIYY. .. comsn s sumnss srnunsnmms e h s s oo S5 AT A SRS R 16
Net increase (decrease) in Retained Earnings during the period .............ccocvovv... 15 11,860 5,436
Balance at end of Period .......cccccccveeeiirssncieiisississsscsssssssssessesesssssssssessssssssssssses 89 50,831 38,912
RESERVES
($'000)
Current Prior
01 02
Earthquake Reserves
RESEIVE COMPIBMBIL .oommanmsammmmmemssmns R s 90 0
Premiuin RESEIVEL...cmmmmmmmmmnmssrsmmrssspsarmssammusne 0
MORGabEE REBEIVES. o v snommims s s s O 0
NUCIEAr RESEIVE ..ot OB 0
General and Contingency ReSErves ............cccccoovvvveiieiiiccecieee . 98 0
TOALRBSEIVEE ...iciciiiiininiiiiiiiivmimisiess iossssises asssissses i s e visam 99 0 0

P&C-1 Interim (2009) 20.40 Next page is 20.42



Millennium Insurance Corporation

9_months ended

Insurer 30/09/2009
COMPREHENSIVE INCOME (LOSS)
and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($'000)
Current Prior
Page
01 03
Comprehensive Income (Loss)
20.30 NBUINCOME wiviiiniiiniiniinmiamirmamsssnsmassnss . 01 11,860 10,436
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
S L0@NS e, 02 0
- Bonds and Debentures ...........c.ocooeeeiiiiiiiii 03 541 269
< | EQUIIEE «ionimmunmmmmminias s . 04 15,040 (5,475)
Reclassification to Earnings of (Gains) Losses ............... ... 05 378 (420)
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gains and Losses ................ccecvvnn... 06 0
Reclassification to Earnings of (Gains) Losses ............... ... 07 0
Foreign Currency Translation
Change in Unrealized Gains and Losses .......................... 08 0
imipact of Hedging .o cummunusamumumannnmsnimamsis 09 0
Income (Loss) from Subsidiaries .......cccccoveiveiiiiiieiiiiiiiiiesieceeveenns. 10 0
CIVOF s senisnensivusnins s ssenusisss susiinsbns s indvin r v B s vs e, 40 0
Total Other Comprehensive INcome (LOSS) .......vuvvriiriieiie i 21 15,959 (5,626)
Total Comprehensive Income (LOSS) .......covuiviiiiiiiiniiiiiiiniieiiniesnseisnennee. 39 27,819 4,810
Current Prior
(01) (03)
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
T O8NS Lo e 42 0
- Bonds and Debentures ...............oiii 43 1,084 238
T EQUIKIES oo e 44 2,636 (5,864)
Derivatives Designated as Cash Flow Hedges ..............c..ccovvvuiinnne. 45 0
Foreign Currency (Net of Hedging Activities) ...........cccceceiviiniininnnnn., 46 0
Income (Loss) from Subsidiaries .........cocevveriiviiiiiiiiiiinccecennn,. 47 0
OheF cumnamivasins wanvi 49 0
20.20 Balance at end of Period ..........cccceviiiniinnnns . 59 3,720 (5,626)
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Millennium Insurance Corporation 30/09/2009
Insurer

MINIMUM CAPITAL TEST

($°000)
Current Prior
01 02
Capital Available
Total Equity less Accumulated Other Comprehensive Income .................. 02 62,331 50,412
Add:
Subordinated Indebtedness and Redeemable Preferred Shares .......... 03 0
Accumulated Other Comprehensive Income (Loss) on:
Available for Sale Equity Securities ...............ccoovviiiniiinin o, 04 2,636 (5,864)
Available for Sale Debt Securities .................ccoovviiiiiiiii 06 1,084 238
Foreign Currency (Net of Hedging Activities) .............................. 08 0
Included in Capital Available of Regulated FI Subsidiaries ............. 10 0
30
Capital Available reported by Regulated FI Subsidiaries ............ .... 11 0
Less:
Accumulated net after-tax fair value gains (losses) arising from
changes in the company's own credit risk .....................cooooeill, 12 0
13 0
Balance Sheet Value of Investments in Regulated Fl Subsidiaries ... 14 0 0
Assets with a Capital Requirement of 100% ..............occocevvievnnnns 17 0 444
Total Capial Available ... imnivsesirssssisisn 19 66,051 44,342
Minimum Capital Required
Balance Sheet ASSetS .......c.ccoiiiiiiiiiiicccc e 20 12,385 8,174
Unearned Premiums/Unpaid Claims/Premium Deficiencies ...................... 22 10,193 8,835
CAASINOPNES v oramivessmme s i s v 55 5 e S s s e 24 0 0
Reinsurance Ceded to Unregistered INSurers ...............c..cccoooviveivinniinnn.. 26 0 0
Capital Required reported by Regulated FI Subsidiaries ...................... 27 0
Structured Settlements, Letters of Credit, Derivatives and
OhEr EXPOSUNBSE T cuvcs svs sssssssimossssnnsissioisis s i issssessis s s suessas g 28 0 0
Minimum Capital Required .......cccceererceiirccreis e e sssss s sessessnsnnes. 29 22,578 17,009
Excess Capital Available over Minimum Capital Required
(line 19 MINUS lINE 29) ....viiiiiiiii e 89 43,473 27,333
Live 49868 % of 20 cicaimuinnnarsummsmsamsssamamnmasini g0 292.55% 260.70%
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