Millennium Insurance Corporation 30/06/2009
Insurer

ASSETS
($'000)
Current Prior
01 03

AN s R S 01 18,697 13,066
Investment Income due and acCrued ............cccovceuieiiiieiicce e 02 414 455
Investments:

TEIMN DEPOSIES ...veeieeieceieeti ettt ettt ebe bbb e b e es et erae et sneaane e 04 5,750 3,366

Bonds and Debentures ..o 05 25,843 29,012

AT G AE LGB cxvussisnansnasini s inss s mastias b saEiissins 58444 wYa i o8 A S ba S RS 06 0 0

Preferrad: Shares ...t s ot 07 77,937 52,438

OISy O i e T e e s ) 08 36,864 36,431

REAI ESIAE.........cnenronesmssnmmensansnssrssmsmnyresnamnsssssmsis siosro A A AR e 09 0 0

Other INVESIMENTS ...t ciee s esre s eeeesrneessseeraseasnessrneennsesrnns 10 2,002 0
Total Investments (lines 04 t0 10) ........cccveviniiniinnnnisnsmssssssssssssssssssssnes 19 148,396 121,247
Receivables:

Unaffiliated Agents and Brokers ..........c.cocvveiennieienieiecie e s 20 0 0

PolicVROINErS <o i i s e S v 21 1,612 1,603

IS RO PO I TYS cveesrresnsnnsnsannssassrnensasantsns sbnssasnsmasssenss s i s s s et 22 10,076 8,652

OLNEF IMSUFEIS ..ttt ettt bbbt e 23 0 0

"Facility Association" and the "P.R.R." .....cccooiiimiininincnenscerceicien 24 634 419

Subsidiaries, Affiliates & Partnerships ..........ccccocviiiiiiiinninccn 25 0 0

IO T ARES. . eesrressmenmnmiini s e A R R 26 (1,327) 0

Other RECEIVADIES ........c.ccviviiviiitircicetet et 27 (622) 712
Recoverable from Reinsurers:

Urigamod Prémilimis .. ccuiiivisvimmis isssss ssisinisss s ssissinsvsassiassesiaisss vt inmsi 30 2,804 2,975

Unpaid Claims and Adjustment EXpenses ...........ccccccviiinnniininninninninnnes 31 531 301
Other Recoverables on Unpaid Claims ... 37 0 0
Investment in Subsidiaries, Affiliates & Partnerships ... 40 0 0
Real Estate for INSUrer's OWN USE ..........cccevueerieerieeeenesneissecssessnensssseessnssserasen: 41 0 0
Deferred Policy AcqQUiSition EXPENSES .......c.cvvieiriiieieiieieiieieei e 43 652 653
FULUTE INCOME TAXES ...eoveereeereeireeiieesieesseaseeeieeeeebassbs s sba s s e e s e ss s s enansrsess e, 44 1,605 4,356
(@ 1 1= -1 £ OSSR 88 303 578
TOTAL ASSETS .ccvisinsussissussusiusivissisnssossnssssisserisnsions ssarssatonrssasnsesusssssassisecsnssa 0T 183,775 165,017




Millennium Insurance Corporation 30/06/2009
Insurer

LIABILITIES AND EQUITY

($'000)
Current Prior
Page
01 03
LIABILITIES
Overdrafls ..casnmanananaisueisiisnaausnnismen 01 0
Borrowed Money and Accrued Interest ..o 02 0
Payables:
AGENtS AN BIOKETS .....cooveviiiieiieiiiiesieesvaseiae s essss s stess e beressasesresssssasssenas 03 0
POHCYROIIBIS: . coisvnisimssiisinmsisisssoinmmsassoismsstnerssasssisiseas unismsvinsannsssainsts 04 0
Other INsurers ..t s sy 05 4,180 5,105
Subsidiaries, Affiliates & Partnerships .........cccoevveeeecececeeccee e 06 0
Expenses due and ACCTUBT ...............ccooivviieiiiieieieieee s sssessssssssresseseessisnnes 07 1,227 1,229
Income Taxes due and aCCTUBA ........c.ocoiiveiriiieeriniiieiiieicieee e cienesieeceesneeeeeses 08 1,765 0
Other Taxes due and aCCrued unmmmmminmn misbEmmisimas s e i s 09 735 870
Policyholder Dividends and Rating Adjustments ..., 10 0
Eniciimbiances on Real ESIate ....cummummmimmmssimmsrssims psmssssmsaons 1 0
Uneamed Preamilims o s s s i s s i ssinsisa 12 100,898 88,774
Unpaid Claims and Adjustment EXpenses.............c.ccocoiiiiiiiiiiiinniniicins 13 18,697 14,487
Uneamed CommissIons: s i ninnaiarmm 14 0 0
Premitum DeflCiency v miaimsiiasisiaisiiemtmi i 15 0
FULUFE INCOME TAXES .ottt st 21 0
T e B O s s T L o A R SN 28 0
Total Liabilities SR, 29 127,502 110,465
EQUITY
Shares issued and PaId ........ccocoieiiirieee e 41 11,500 11,500
Cortribuited SUMPIUS. .o s m s B s i 42 0
.43 0
ReIAINB ESININGS ...ucsumessssssnsrangasssnsans spnsssss resssansisssiings ssvinsdsseibasssionsiiomiionast 44 46,334 35,429
RBEBIVS i i b ity a0 580 ooy TR SR Ve R H e 45 0 0
20.42 Accumulated Other Comprehensive Income (LoSS) .............oocooiiiiiiiis i 47 (1,561) (2,377)
TOtAI EQUILY o.ecveveeiniamecsessrsssssssesesmsssss s s ssss s sasssssssas s bsssassssssmasssnssssansiansasssnans 49 56,273 44,552
TOTAL LIABILITIES AND EQUITY ... 89 183,775 155,017




Millennium Insurance Corporation
Insurer

STATEMENT OF INCOME

($'000)
UNDERWRITING OPERATIONS
Premiums Written
IO oo v s s o Y S G s o S A S SR sy 01
ROINSUPANCE ASSHITION .o s s s G e s i 02
ReiNSUrance CeAEd ...........ciriiriiceeeceree e eas b 03

Net Premiums WHHEN .ciianminimmiaamimesiisisimisiiionisissiiisisisioses 04

...................................................... 05

Decrease (increase) in Net Unearned Premiums

Total Underwriting Revenue ............cccuu......

Net Claims and Adjustment Expenses

Acquisition Expenses

CCOMIMIBEIONS oviviuinnuviviismiuivusinssnims s sty s vt S s o e GRS 1
TB)ES eueiuiieeteetecie et e et et ae et e et ea e st ere et et eb e eteea et et et et s e eneeaa et e e e eteeteneeneeanane 12
L= USRS 14
General Expanses .. cumianimimihadsaariiminmsiinmimmaiahanainateiiig 16

Total Clalme 2t EXPONEEE ..o o cvmsvomviasimssssmmiasmssinmd s ommassssa s viosrssaaissmsssain 19

Premilim’ DeficioncV AJIUISIMEIE .. o nmanmr i s i s v s g s 20

Underwriting Income [Loss) ... biimbmiiniiiiiiimasiamndd

INVESTMENT OPERATIONS

DT T S B D o R S E s st i 32
RealiZod CalNS {LOBEOSE) uvumissseisse inrssssvs v i oevissss saiaiss s iska i i s sssissss 33
EXDEINSES ..ot iteeaeessessesseesseae st e s e e s e e b e b e est e et e b e b e e hb e b e bt e bt e ea et e e enes 34

Nat Investment INCome .....cuiiimnmimn it i a9

OTHER REVENUE AND EXPENSES

Income (Loss) from Ancillary Operations ...........cocviiiiiiiiiiin i 40
(net of Expenses of $'000 )
Share of Net Income (Loss) of Subsidiaries, Affiliates & Partnerships .........ccocciiiiiiinn. 41

Gain (losses) from fluctuations in Foreign Exchange Rates

Net income (Loss) before Income Taxes and

EXtraorOinary MBS ... .ccoormeusmmemsmnrmsusesssishssssisbiiaist s o anena a9a s sr v WM et AR R RS 49
INCOME TAXES

CUETBIIE ..., cnssarssenssmasmssames s sis bbb A R R e 50

PP 5 oot i e o s S B R A SO A 3 51

TOtaAl INCOME TAXES .uveiveieeiireersrseessessesessssessssasssseesaessesssssssssnesssssssssessessesseessesnsasnssassanes OO

6 months ended

30/06/2009
Current Prior
01 03

46,208 47,016

0 0

6,255 3,959

39,953 43,057
(2,478) (5,765)

37,475 37,292

0

0

37,475 37,292

11,424 9,493

15,970 17,563

1,260 1,703

724 697

1,560 1,711

30,938 31,167

0

6,537 6,125

3,145 2,621

435 357

4 19

3,576 2,959

0

0

0

(357) 1,499

9,756 10,583

2,393 3,630

0

2,393 3,630




Millennium Insurance Corporation 30/06/2009
Insurer
STATEMENT OF RETAINED EARNINGS
($'000)
Current Prior
01 02
Balance at beginning of year ........... 01 38,971 33,476
Prior period adiustments: ... mammmmainniinmaniasis e i 02 0
04 0
Adjistad balante at DEgInNING O VBAE .o s s 09 38,971 33,476
Net income (10SS) fOr the PErOG .........ccooieeieeeeeeiiiers i csssesesssesssesressnesassssansanes 10 7,363 6,953
Dividends declared to shareholders ...........ooeoi oo 11 5,000
Decrease (INcrease) IN RESBIVES ..o issiaasasessssnssnsssaassssssnss samsinskssnsssonss 12 0
(P1EASE SPECITY) ...oviiviiiiieiiiiiiiiet ettt ettt 16
Net increase (decrease) in Retained Earnings during the period ..........ccccoccvvrennee 15 7,363 1,953
Balance atend of POHO ....cciiiiinmnimisiiimiiiiniiiiiaeibassirssaisasion 89 46,334 35,429
RESERVES
($'000)
Current Prior
01 02
Earthquake Reserves
Reserve COMPIBMEnt . aiainiaiiririmsmiimssiimmvsr st 90 0
Premium:Reserve oamminiaanmanimanisniienmmmnn pinns 91 0
M OT G A0S RS OV O s i e R s s S e B T A et R 95 0
Nuclear REsServe . insiimis i s ssnrnnn: 96 0
General and Contingency RESEIVES .........ccocciimiiiiieiiiiiieessnisn s snne s ssrasssenes 98 0
TOtAl RESEIVES ....cuvveerrenrrinirenrinnrinsrnnsrnnssssssnsssnss s ssssssssssnssssssansssssssnsssssssnsssnnss: 99 0 0




Millennium Insurance Corporation

6 months ended

Insurer 30/06/2009
COMPREHENSIVE INCOME (LOSS)
and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($"000)
Current Prior
Page
01 03
Comprehensive Income (Loss)
20.30 NBEINEOIME. oicivisvanivismanimmmeni s i m s e 01 7,363 6,953
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
= TN s awsieiann oo oo e SR SV e A SRS S S TR 02 0
- Bonds and Debentures ..............ccooooeiiiiiiien 03 366 244
e o [T |1 e e 04 10,175 (2,253)
Reclassification to Earnings of (Gains) Losses ............... .... 05 137 (368)
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gains and Losses .................. 06 0
Reclassification to Earnings of (Gains) Losses ............... ... 07 0
Foreign Currency Translation
Change in Unrealized Gains and Losses .......................... 08 0
Impact of Hedging ..csomanmwammnasimiisminarnss 09 0
Income (Loss) from Subsidiaries ..........ccovvervivvicvivniieiniicecieiseennnee.. 10 0
0 1 R e | 0
Total Other Comprehensive Income (LOSS) ..........coooviiiiiiiiiiiinn e, 21 10,678 (2,377)
Total Comprehensive Income (LOSS) ....ocvviiriiieiiniiieiiinieinsirisinrensnsenns 39 18,041 4,576
Current Prior
(01) (03)
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
T LOANS L 42 0
- Bonds and Debentures ...........:cuiisiinaii: 43 909 243
Rl =0 171 {1 SN SRS S (2,470) (2,620)
Derivatives Designated as Cash Flow Hedges ............................... 45 0
Foreign Currency (Net of Hedging Activities) ..............ccccceeeniininin.. 46 0
Income (Loss) from Subsidiaries ...........cccveciniiiniiiiininiinenan... 47 0
Other i ouiaamannvami .. 49 0
20.20 Balance at end of Period ..........cccovevveiieeiiiiiiiisiiiiiiiciieiresnnssaianiaes 99 (1,561) (2,377)




Millennium Insurance Corporation 30/06/2009
Insurer
MINIMUM CAPITAL TEST
($'000)
Current Prior
01 02
Capital Available
Total Equity less Accumulated Other Comprehensive Income .................. 02 57,834 46,929
Add:
Subordinated Indebtedness and Redeemable Preferred Shares .......... 03 0
Accumulated Other Comprehensive Income (Loss) on:
Available for Sale Equity Securities ....................ccocceiiiiieen... 04 (2,470) (2,620)
Available for Sale Debt Securities ...............coooiiiiiiiiiii 06 909 243
Foreign Currency (Net of Hedging Activities) .............................. 08 0
Included in Capital Available of Regulated FI Subsidiaries ............. 10 0
30
Capital Available reported by Regulated Fl| Subsidiaries ............ .... 11 0
Less:
Accumulated net after-tax fair value gains (losses) arising from
changes in the company's own credit risk ..............coociiiiiiiiiinn, 12 0
13 0
Balance Sheet Value of Investments in Regulated FI Subsidiaries ... 14 0 0
Assets with a Capital Requirement of 100% ...............cooveiiiininns 17 0 120
Total Capital Avallable .........ciamissisiiisiisisssiisisisissisissmsasisiis 19 56,273 44,432
Minimum Capital Required
Balance Sheet Assets ................. T AT 1 U | 9,655 8,781
Unearned Premiums/Unpaid ClalmSIPremlum Deflmenmes ...................... 22 9,717 8,276
Catastrophes .. i sgre e e e s O 0 0
Reinsurance Ceded to Unreg|stered Insurers ............................................ 26 0 0
Capital Required reported by Regulated FI Subsidiaries ...................... 27 0
Structured Settlements, Letters of Credit, Derivatives and
OherEXDOSUIRS .....ocowiisianmnminmisibansnnnmninae 28 0 0
Minimum Capital Required .. SN .. 19,372 17,057
Excess Capital Available over Mlnlmum Capstal Reqmred
(line- 19 MiNUS TINe 28) iamsimmimmmuiminiiniaiivm s i isiassasses sasibdosss 89 36,901 27,375
Line 19:a8 2 % of lIN@'29 .viiinssimnuiiiimisinimi i 0 290.49% 260.49%




