Millennium Insurance Corporation 31/03/2009
Insurer

ASSETS
($°000)
Current Prior
01 03

SR e, 01 9,180 11,989
Investment Income due and accrued ............cooocooieiiiiee e, 02 380 558
Investments:

Term DepOSIES ..o 04 3,240 23,277

Bonds and Debentures ... e e 05 25,536 29,359

MOrtgage LOANS ..o, 06 0 0

Preferred Shares ... 07 68,443 30,171

COmMMON ShATES ... oo 08 28,213 37,295

Real ESIate ..o, 09 0 0

Other INVESIMENtS ... 10 0 0
Total Investments (lINeS 04 £0 10) c...ceceevevrcreeeieeeeeee v eraneaseas 19 125,432 120,102
Receivables:

Unaffiliated Agents and Brokers ... 20 0 0

POlCYNOIAEIS L e e e 21 1,612 1,581

Instalment Premiums ... 22 9,479 7,579

OtNer INSUIEES oottt 23 0 0

"Facility Association” and the "P.R.R." ... 24 636 658

Subsidiaries, Affiliates & Partnerships .............oooooi 25 0 0

INCOME TAXES ..o 26 6,245 0

Other Receivables ... 27 284 357
Recoverable from Reinsurers:

Unearned Premilms ... 30 2,895 1,822

Unpaid Claims and Adjustment EXPenses ..............oo.oooiiiiiice 31 530 299
Other Recoverables on Unpaid Claims ... 37 0 0
Investment in Subsidiaries, Affiliates & Partnerships ... 40 0 0
Real Estate for [NSUIEr's OWN USE ..o 41 0 0
Deferred Policy Acquisition EXPENSES ..........occooeviiiiiiiioiee e 43 657 673
FUIUIE INCOME TAXES .ot 44 4,885 3,900
OFher ASSEIS ..o 88 340 722
TOTAL ASSETS ...ociiiiinisneirenerrsssnsessesssssssmssssssecssssssesssstssassrasssassasessnsessessssssaen 89 162,555 150,240
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Millennium Insurance Corporation

Insurer

Page

20.42

LIABILITIES AND EQUITY
($'000)

LIABILITIES
Overdrafls | ...
Borrowed Money and Accrued Interest ..o
Payables:
AGents and BroKers ..o
POHCYROIErS ..o e
Other INSUFBIS ..o
Subsidiaries, Affiliates & Partnerships ...
Expenses due and accrued ...

Income Taxes due and aCCTUBT ..........ooiiiiii e,

Other Taxes due and @CCTUBH ...........ocvo oo e

Policyholder Dividends and Rating Adjustments

Encumbrances on Real Estate ...

Unearned Premiums

Unpaid Claims and Adjustment EXpenses....................o..ocoooiioii
Unearned COMMISSIONS ...t
Premium DefiCiency ...t
Future InCome TaXES ..ot

Other Liabilities ... e e
Total Liabilifies ..o ccirririccr e ccsesns e sessaeses e reessraresssanssesesmeasenssavssssesesaran

EQUITY
Shares issued and Paid ...,
Contributed SUIPIUS ..o
Retained Eamings ...
RESEBIVES ... e
Accumulated Other Comprehensive Income (LosS) ....................cco v,

TOLAI EQUILY correeereireriesscrrssessnesscsnessmsnesensssscasssssusnsssnssesssssesansnssssassnesansanssnssssssnnessnne

TOTAL LIABILITIES AND EQUITY ..ot nmesses s ssssssnssnsons

P&C-1 Interim (2009) 20.20

01
02

03
04
05
06
07
08
09

10
11

12

31/03/2009
Current Prior
01 03
0
0
0
0
4,660 3,565
0
845 680
422 0
399 950
0
0
97,188 83,963
18,456 14,014
0 0
0
0
0
121,970 103,172
11,500 11,500
0
0
42 174 36,640
0 0
(13,089) (1,072)
40,585 47,068
162,555 150,240
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Millennium Insurance Corporation 3 _months ended
Insurer 31/03/2009

STATEMENT OF INCOME

(5'000)
Current Prior
Period Period
01 03
UNDERWRITING OPERATIONS
Premiums Written
B O 18,892 19,045
Reinsurance Assumed O 0
Reinsurance Ceded ..o 4,516 946
Net Premitms WM ..o nnses et tesaene e een b saa s e r s s csessssssbssresssssssnos 04 14,376 18,099
Decrease (increase) in Net Unearned Premiums ..., 05 1,323 (2,107)
Net Premiums EBrNed .......ocoircenciiieriecrceniceiae i st sessss s e svesssssrscanssasassssanssnnssenans 06 15,699 15,992
SIVICE ChaNGES .....oiiiii oo 07 0
OBNBE e e e 08 0
Total Underwriting REVENUE ..ottt sas st e aeans 09 15,699 15,992
Net Claims and Adjustment EXPeNSEs . ...t 10 5,576 4 503
Acquisition Expenses
COMMISSIONS ..ottt 11 6,074 6,574
510 589
335 337
742 787
Total Claims and EXPENSES .....cvciiveieeiirecieeeeeenecsearessssseecsressesssssssessesesesessonsessenssssns 19 13,237 12,790
Premium Deficiency Adjustments ... 20 0
Underwriting INCOME (LOSS) c.ovviiiiicccecerrcnesnerrsses it sves s ssasserssmsssesssessrosssssenenssnsens 29 2,462 3,202
INVESTMENT OPERATIONS .
HCOME o e e e et 32 1,609 1,303
Realized Gains (LOSSES) ..ottt 33 (51) 185
EXPENSES o 34 2 13
Net INVeStMENt INCOME ...ttt s e s esbe s s s e vesaesnasaracaneen 39 1,556 1,475
OTHER REVENUE AND EXPENSES
income (Loss) from Ancillary Operations ... 40 0
(net of Expenses of $'000 )
Share of Net Income (Loss) of Subsidiaries, Affiliates & Partnerships ........................... 41 0
Gain (losses) from fluctuations in Foreign Exchange Rates ..., 42 0
OBNBT e 43 213 82
Net income (Loss) before Income Taxes and
EXTraordinary EBMS .......covvvciiiviniieecccrrrereese s s asaecaensaesncassssasarstssssosssssssnssensansenssessnses 49 4,231 4,759
INCOME TAXES
TN e e e 50 1,028 1,595
FUBUIE L e et e 51 0
TOLAl INCOME TAXES .vvereeveircsieirsee s ser e ssr e cresscrbe st ebesserabesesasbestssetsanteassstnsassssssnesssessbns 59 1,028 1,595
Extraordinary Items (net of Income Taxes of $'000 Yo 60 0
NET INCOME (LOSS) FOR THE PERIOD .....occooiiirevcrncersicrtessistenssss e sseassesnassnscasasens 89 3,203 3,164
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Millennium Insurance Corporation 31/03/2009
insurer

STATEMENT OF RETAINED EARNINGS

($'000)
Current Prior
01 02
Balance at beginning of Year ... esiessscsssssasseeane: 01 38,971 33,476
Prior period adjustments: ... 02 0
04 0
Adjusted balance at beginning of year ... 09 38,971 33,476
Net income (loss) forthe Period ... 10 3,203 3,164
Dividends declared to shareholders ... 11 0
Decrease (inCrease) iN RESEIVES ... 12 0
(P1ease SPECITY) oot 16
Net increase (decrease) in Retained Earnings during the period ........................... 15 3,203 3,164
Balance at end Of Period ...t rensmcres s se st e saacas e snasaenaranns 89 42,174 36,640
RESERVES
($'000)
Current Prior
01 02
Earthquake Reserves
Reserve Complement ... 90 0
Premium RESEIVE ... 91 0
MOTQages RESEIVE ..o, 95 0
NUCIBAF RESEIVE ...oeii i 96 0
General and Contingency RESEIVES .........cooviiiiiiiio e 98 0
TOtAl RESEIVES ..ottt sttt en s e sae st st s v s ene et s s s s nnenes 99 0 0

P&C-1 Interim (2009) 20.40 Next page is 20.42



Millennium Insurance Corporation

3 months ended

Insurer 31/03/2009
COMPREHENSIVE INCOME (LOSS)
and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
(5'000)
Current Prior
Page Period Period
01 03
Comprehensive Income (Loss)
20.30 NetINCOME .. e 01 3,203 3,164
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
S LOANS L 02 0
- Bonds and Debentures ..o 03 224 486
S EQUItIES o 04 (1,032) (1,403)
Reclassification to Earnings of (Gains) Losses ............... .... 05 42) (155)
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gains and Losses ........................... 06 0
Reclassification to Earnings of (Gains) Losses ............... ... 07 0
Foreign Currency Translation
Change in Unrealized Gains and Losses .......................... 08 0
Impactof Hedging ... 09 0
Income (Loss) from Subsidiaries .........ccoooriiiiviec e 10 0
L0 £ T U 12 0
Total Other Comprehensive Income (LOSS) .............cooiiiiiiii i 21 (850) (1,072)
Total Comprehensive INncome (LOSS) ...c.cccconirniiiiiiiiiiiiii e 39 2,353 2,092
Current Prior
Period Period
(01) (03)
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
S loaANS L 42 0
- Bonds and Debentures .................. 43 795 486
TEQUIIES oo 44 (13,884) (1,558)
Derivatives Designated as Cash Flow Hedges .........c.ccevvviiiniiiniennns 45 0
Foreign Currency {(Net of Hedging Activities) .......cc.covevviiviinnninnnnn, 46 0
Income (Loss) from Subsidiaries ..........ccocovveiiiinciicinie s 47 0
10 11111 P PP PSP PPOPPPORPPR 49 0
20.20 Balance at end of Period .........cooiiiiiiiiiiiii e 59 (13,089) (1,072)
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Millennium Insurance Corporation 31/03/2009
Insurer

MINIMUM CAPITAL TEST

($'000)
Current Prior
01 02
Capital Available
Total Equity less Accumulated Other Comprehensive Income .................. 02 53,674 48,140
Add:
Subordinated Indebtedness and Redeemable Preferred Shares .......... 03 0
Accumulated Other Comprehensive income (Loss) on:
Available for Sale Equity Securities ........................................ 04 (13,884) (1,558)
Available for Sale Debt Securities ...................................... 06 795 486
Foreign Currency (Net of Hedging Activities) ............................. 08 0
Included in Capital Available of Regulated Fl Subsidiaries ............. 10 0
30
Capital Available reported by Regulated FI Subsidiaries ............ .... (N 0
Less:
Accumulated net after-tax fair value gains (losses) arising from
changes in the company's own creditrisk .............................. 12 0
13 0
Balance Sheet Value of Investments in Regulated Fi Subsidiaries ... 14 0 0
Assets with a Capital Requirement of 100% ............................... 17 0 210
Total Capital Available ......ooccievrrcivrrtecceer s seen s eeesesnes e 19 40,585 46,858
Minimum Capital Required
Balance Sheet Assets ... 20 7,696 7,689
Unearned Premiums/Unpaid Claims/Premium Deficiencies .................... 22 9,358 7,941
Catastrophes ..., 24 0 0
Reinsurance Ceded to Unregistered INSUrers ... 26 0 0
Capital Required reported by Regulated FI Subsidiaries ...................... 27 0
Structured Settlements, Letters of Credit, Derivatives and
Other EXPOSUIES ..., 28 0 0
Minimum Capital ReEqQUITed ........cccceiveriiicciiesinnennneeencn s sssssr s ecressessessnes 29 17,054 15,630
Excess Capital Available over Minimum Capital Required
(e 19 MINUS TN 29) ... 89 23,531 31,228
Line19asa% of IN@ 29 ...t 90 237.98% 299.80%
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