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Canadian Farm Insurance Corp 31/03/2009
2009/5/13 11:51

ASSETS
($'000)
Current Prior
01 03
01 172 (191)

Investment Income due and aCCrued .........c.coueeeeviivviiiiieee et 02 52 82
Investments:

TEIM DEPOSIES ..ooveieireieiitie ettt ee et e e et et eeas 04 0 0

Bonds and DEDENLUMES ........cc.ooiiiicee e e e e e e e es e s ese e eesee oo 05 3,229 3,394

MOrtgage LOBNS .........cciiiiciciie ettt er e e 06 0 0

Preferred Shares ........ccocvieiiecececee et ea e 07 175 0

COMMON SRAIES .c.oiviiiieice ettt et e e e e aenens 08 208 591

REBIESIALE ...ttt 09 0 0

Other INVESIMENtS ...ttt n e 10 0 0
Total Investments (iNes 04 10 10) ......oeveeeeeeecesiiiee s e eeseeseeetesee s 19 3,612 3,985
Receivables:

Unaffiliated AGENnts and BroKEIS ......oovveeeeeeeeeeeeeeeeeeeeeeeeee e 20 3,374 1,493

POCYROIABTS ...t ee e 21 0 0

INStAIMENt Premiums ..ot 22 0 0

OhEI INSUIBIS ...ttt et ener s s 23 450 1,085

"Facility Association” and the "P.RIR." ......oc.ovoivecreeeeeeeer oo vereveveres 24 0 0

Subsidiaries, Affiliates & Partnerships ..........cccoeeeoeeecoeeeeeeeeeeeeeeeeees e, 25 1,844 1,508

INCOME TAXES ..ottt er et e r e s e s nees 26 0 0

Other ReCeIVADIES ..........coeeirieriicrcriree et 27 627 0
Recoverable from Reinsurers:

UNnEarned PremiUImIS .......ooviueieeeeeeeeeeeeeeeee et eeees oo 30 1,502 2,359

Unpaid Claims and Adjustment EXPenses .........ecveeevevereee e eeer s 31 1,845 2,061
Other Recoverables on Unpaid ClaimS ..........c.ccoovevvereeeeeeeeeeeeeeeeeoeeenern, 37 0 0
Investment in Subsidiaries, Affiliates & Partnerships .........ocooeeeeeveeeeereoeennn. 40 0 0
Real Estate for INSUrer's OWN USE ........cooecovivieeeieeeeceeeee e, 41 0 0
Deferred Policy ACQUISItION EXPENSES ......c.o.evvivieeerereeeeeeeeeeeeee e eeee e, 43 897 584
FULUre INCOME TAXES .....c.covviieiieieirirnit ettt en e ees s, 44 0 0
OhEr ASSBIS ....o.ei sttt et eeee e te et seeeees 88 133 196
TOTAL ASSETS ....oiiirttneneeeerecrnrmsns s sssessssesesss s sesesencsesesesesenessssssesens 89 14,508 13,162
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Canadian Farm Insurance Corp 31/03/2009
2009/5/13 11:51

LIABILITIES AND EQUITY

($'000)
Current Prior
Page
01 03
LIABILITIES
OVEIIAMS (..ot 01 0 0
Borrowed Money and Accrued INterest ... 02 0 0
Payables:
AGeNts and BroKerS .....cccoviveiieeies ettt os e 03 0 0
POHCYNOIAEIS ...ttt 04 0 0
Other INSUIETS ......coiiriieere ettt s s ee e 05 1,314 1,218
Subsidiaries, Affiliates & Partnerships .........cococoveeiorieeece e, 06 0 0
EXpenses due and @CCTUBT ..ottt 07 174 182
Income Taxes due and aCCrUEd ..........ccoveievevie e 08 117
Other Taxes due and 8CCTUBT ........c.covereerervnnreeiscreese e es e 09 608 0
Policyholder Dividends and Rating Adjustments ............ccooeoievevneceeeeeee e, 10 0
Encumbrances on Real EStale ......c..cocoooviiveiiieeeecccvceeee e 11 0
Unearmed Premilms ... ees e 12 4,368 3,969
Unpaid Claims and Adjustment EXPEeNSES.............cvevevivviemieeeeeeeeee e 13 4,159 3,024
Unearmned COMMISSIONS ........ccocoviiiimeiniiteeeeeeese et ceseeeseser e 14 295 562
Premium DefiGIency ... 15 0
FULUTE INCOME TAXES .....coviviiiiceire et 21 0
Other LIabIlIIEs ......coieieeie e s et se e naeen 28 11
Total LIabilties ...t nseenvesssmsssssassssssssassasnsesses 29 10,918 9,083
EQUITY
Shares issued and Paid ......cccoeoveireieiiie et enens 41 5,088 5,088
Contributed SUIPIUS .....cceiiiriireiei et ee e es 42 893 0
.............................................................................................................................. 43 0
Retained EBIMINGS ..ottt es e eene e ee e ee s 44 (2,391) (1,009)
RESBIVES ..ottt e en et st s 45 0 0
2042 Accumulated Other Comprehensive Income (LOSS) ......ooooovvveevivians e, 47 0 0
Total Equity . 49 3,590 4,079
TOTAL LIABILITIES AND EQUITY 89 14,508 13,162
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Canadian Farm Insurance Corp
2009/5/13 11:51

STATEMENT OF INCOME
($'000)
UNDERWRITING OPERATIONS
Premiums Written
DIMBCL oottt e ee e e e e er e e 01
REINSUIANCE ASSUMEM ....oueeieiiiereceec ettt et e oo 02
REINSUIANCE CRAB ......ceoviriirrieitiie et s e e es oo 03
Net Premitms WIHEN ... ssss s e sesessessesesenssssssrsssesessens 04
Decrease (increase) in Net Unearned Premiums .......oo.oveveeovecoeeeeeeeooeoeeeeo, 05
Net Premiums EAINE ... ...t esssssseseseseee s ssasesassesssesssessssosssssseses 06
SEIVICE CRAIGES ...ttt a et 07
OINBI 1ot et r bt ettt ee e e r et s s ee oo 08
Total Underwriting ROVENUE ...........cccomurecectvvres st seeeeeceneserecvsassesssesseesssesesesesasss 09
Net Claims and Adjustment EXDENSES ..........coueeeeereeeerereeeeeeeeeeeeeseeeeeeeeeeoeons 10
Acquisition Expenses
COMMISSIONS ...ttt et ee et et et s esn s 11
TAXBS 1ottt e ettt n et er e e e e sttt et 12
OFRBY .ttt e et e e oso s 14
GenEral EXDBNSES .......ccoocuiiiireeieise e ses et es st et s ees e e ees e eee oo s oo 16
Total Claims and EXPENSES ........ccccorvmnevnereseseiecsinenecreesesesesessssssseseessesosssssesessesssesesne 19
Premium Deficiency AQIUSIMENTS ...........o.coovveeveieee e, 20
Underwriting INCOME (LOSS) ..ot sscesesesnssssrssssesorssesess e s e seeene 29
INVESTMENT OPERATIONS
INCOME oot ettt s e ee e es oo 32
Realized GaINS (LOSSES) ....ccirreerriiceecreeseses ettt s e 33
EXPBNSES L.ooovii ettt e e e 34
NEt INVESTMENT INCOME ...ttt sr s es s et seseer et e e 39
OTHER REVENUE AND EXPENSES
Income (Loss) from Ancillary OPerations .............ceeeeereevoeeeeeeeeeeeeeeeeoeeeeeeeeo oo 40
(net of Expenses of $'000 )

Net income (Loss) before Income Taxes and

EXIraordinary HOMS ...t rssce s sesessesesssssessssssansessssessossonsenns 49
INCOME TAXES
CUITENT .ottt ee s e ettt ee oo 50
FULUIE Lottt ettt et eee e s oot m et 51
TOtal INCOME TAXES ....ccuirirerieiricseeccrarsrsesess s eress e s ss st seeseeesas s ss s ee e s see e s sene 59
Extraordinary Items (net of Income Taxes of $'000 ) T 60
NET INCOME (LOSS) FOR THE PERIOD .....c.voovremecectiinieeeereeeseeseeevseesssesesnsseessssssnee s 89
P&C-1 Interim (2009) 20.30

3 _months ended

31/03/2009
Current Prior
Period Period
01 03

4,528 3,354

0 0

3,324 1,484

1,204 1,870
(26) (626)

1,178 1,244

0 0

0

1,178 1,244

1,044 230

(225) 22

225 136

42 203

221 204

1,307 795

0 0

(129) 449

185 62
{12) (1)

0

173 61

0

0

0

0

44 510

0

0

0 0

0

44 510
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Canadian Farm Insurance Corp 34/03/2000
2009/5/13 11:51

STATEMENT OF RETAINED EARNINGS

($'000)
Current Prior
01 02

Balance at beginning of year 01 (2,435) (1,518)

Prior period adjustments: ... 0

04 0

Adjusted balance at beginning of year . (2,435) (1,519)

Net income (loss) for the Period 44 510

Dividends declared to shareholders ... 11 0

Decrease (inCrease) in RESEIVES ........ccocovririiinrie e 12 0

(P1ease SpeCify) ...t 16

Net increase (decrease) in Retained Earnings during the period ................cco.c...... 15 44 510
Balance at end of Period 89 (2,391) (1,009)

RESERVES
($'000)
Current Prior
01 02

Earthquake Reserves

Reserve COmMPIEMENT ... Q0 0 0

Premium Reserve ... 0 QO Rato for Matoge Roserve
MOMGages RESBIVE ...t e 0 0
NUCIBET RESEIVE ...ttt v 0 0
General and ContingenCy RESEIVES ......cv.vocvoeeveireer it seseens 98 0 0
Total RESEIVES ....ovvvieiiiirereerereercrecrerrssrsansnssssesevnnnne 99 0 0
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Canadian Farm Insurance Corp 3 months ended
2009/5/13 11:51 31/03/2009
COMPREHENSIVE INCOME (LOSS)
and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($'000)
Current Prior
Page Period Period
01 03
Comprehensive Income (Loss)
20.30 NELINCOME .ottt et eee et s e e reer e e e 01 44 510
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
T LOBINS (it 02 0
- Bonds and Debentures ..............cceeeeiviiieiiinieae 03 0
= EQUITIES 1t e 04 0
Reclassification to Earnings of (Gains) Losses ............... ... 05 0
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gains and L.oSSeS ..........cccvvvuvveneenn, 06 0
Reclassification to Earnings of (Gains) Losses ............... ... 07 0
Foreign Currency Translation
Change in Unrealized Gains and L0SSes ............cccoevvernnn.. 08 0
Impact of Hedging ......c.coovviiiiiie e 09 0
Income (Loss) from Subsidiaries ..........ccccevvereeiiiiiiiiiiseceieeeeeeeriene 10 0
1 117 T UTRTURNRRRRRR 12 0
Total Other Comprehensive INcome (LOSS) ........c.vvvveevirieoneeessieeeeeennnnn, 21 0 0
Total Comprehensive INCOMe (LOSS) .......cucovviniiieenieeineeeieeesireeeeeeanrennns, 39 44 510
Current Prior
Period Period
(01) (03)
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
T LOBNS e 42 0
- Bonds and Debentures .............ccoioiviiiiiioee e 43 0
SEQUIIES Lo 44 0
Derivatives Designated as Cash Flow Hedges ...........cccoovevvevureennn. 45 0
Foreign Currency (Net of Hedging Activities) ...........ccoeeveucevrevnnnnnn... 46 0
Income (Loss) from Subsidiaries ..........c.coceeieeevvieeeeeiieereeeieeessnns 47 0
1 11 - OO ORUSSRR SRR 49 0
20.20 Balance at end of Period ................covuveiiiiiiiniiiiiiiiiieeeieeeeseeeeeeanns 59 0 0
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Canadian Farm Insurance Corp
2009/5/13 11:51

Capital Available

Add:

Less:

31/03/2009
MINIMUM CAPITAL TEST
($'000)
Current Prior
01 02
Total Equity less Accumulated Other Comprehensive income ................. 02 3,590 4,079
Subordinated Indebtedness and Redeemable Preferred Shares ......... 03 0
Accumulated Other Comprehensive Income (Loss) on:
Available for Sale Equity Securities 0 0
Available for Sale Debt Securities 0 0
Foreign Currency (Net of Hedging Activities) 0
Included in Capital Available of Regulated FI Subsidiaries ............ 10 0
30
Capital Available reported by Regulated Fi Subsidiaries ............ ... 1" 0
Accumulated net after-tax fair value gains (losses) arising from
changes in the company's own credit risk ..., 12 0
13 0
Balance Sheet Value of Investments in Regulated Fi Subsidiaries .... 14 0 0
Assets with a Capital Requirement of 100% .......cocvevveeveeeeeeee . 17 0 64
Total Capital Available 19 3,590 4,015
Minimum Capital Required
Balance Sheet ASSEtS ..o e 20 635 326
Unearned Premiums/Unpaid Claims/Premium Deficiencies ................... 22 354 222
CAESIOPNES ...oooviviieiec et 24 0 0
Reinsurance Ceded to Unregistered INSUIers .............ooooveveveceoeeenn 26 0 0
Capital Required reported by Regulated Fl Subsidiaries ..................... 27 0
Structured Settlements, Letters of Credit, Derivatives and
Oher EXPOSUIBS ....ococviiireiiernieieeeeees st se e eene e e on e 28 0 0
Minimum Capital Required 29 989 548
Excess Capital Available over Minimum Capital Required
(ine 19 MINUS N 29) .vuvveerriieieect e 89 2,601 3,467
Line 19 as a % of line 29 90 362.99% 732.66%
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