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Millennium Insurance Corporation
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ASSETS
(§'000)

CBBN ...

Investment Income due and accrued. .. ...........ooooiiir e i

Investments:
Term Deposits: . v suuss i simmiuisiime s s bom s i s s
Bonds and Debentures .....ivinsisamnaminmiia i
MOMGAE LOBNS ... .. oevencreeieiss s binmusmne sadises sbsadines bbb anibuiis
Preferred SNar€s..........coooeiiiiee oottt e e
COMMBTT SHATES s sssimsmmmsuvsssissm s s sta s B sinsrra s sises
Real EStAle v et s has s s o as

Other INVEBMENS oo s s e S S S S R S

Total Investments (lines 04 £0 10)........cccoeiiiiiiiiiiiinninnenen.

Receivables:

Unaffiliated Agents and Brokers ...
POlCYROIIETS .. covosamans vy sivmsii mnms s s s sspvmanees
Instalment PremiumS. .. .. .oeevee it v e e e i e s e
Other INSUIEIS.... ... ovve e et i e e e

"Facility Association" and the "P.RR."...... ...
Subsidiaries, Affiliates and Partnerships .........cccoccoeoiiiiiiiiiinn
INCOME TAXES . ioovm v i e S v i s e

Other ReCBIVaDIOS o oo i s o St AR AT AT o
Recoverable from Reinsurers:

Unearned Premiums... ....ovis ain i snimmneaiim s
Unpaid Claims and Adjustment Expenses...............................
Cther Recoverables on Unpaid Claims... ...

Investment in Subsidiaries, Affiliates & Partnerships........................
Feal Estate for INSUMer's OWN USE..........c.o.ui oot iininniinee eeiinscenens
Deferred Policy Acquisition Expenses...................oo e
FUUNE INCOME TaAXES... ... vr e eeeaeainvaaes e ernaes s e aan s s sen e
OHher ASSEYS. . .. ..o or i Sl i A R AR e S

TOTAL ASSETS....ccccieiirterrrmnsirrersrensrisessiossasisarsssnesarone

P&C-1 (2009)

01

.02

04
05
06
07
08
09
10

19

20
21
22
23
24
25
26
27

30
31

sl

40
41
43
44
88

89

2009
Year

Current
Year

01

Prior
Year

03

24,851

11,628

155

135

8,987

3,224

28,634

20,998

0

79,078

68,265

45822

29,346

7,644

0

4,938

0

175,103

121,833

1,708

1,462

10,625

9,025

o

176

191

6,245

54

538

0

0

636

616

4,091

4,630

194

328

217,969

156,685
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Millennium Insurance Corporation

Insurer
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TOTAL LIABILITIES AND EQUITY

LIABILITIES AND EQUITY
($'000)

LIABILITIES

Overdrafts.............cooiiiii e
Borrowed Money and Accrued Interest
Payables:

Unaffiliated Agents and Brokers

PONCYROMIEIS oo va i sansas st sns

OINer INSUTeES ;v ivimsimnns v s v s

Subsidiaries, Affiliates and Partnerships ...........ccccocceeniennnn,
Expenses due and accrued...... . vniiiisasiei s doniassies
Income Taxes due and accrued... ... .......cooooiieiiiiiiiiiiiiie e

ther Taxes dua:and acoried . uannmanunnismsnsannmisama

Policyholder Dividends and Rating Adjustments.............................

Encumbranceson Real Estate............... oo oi i i
Lnearnied Premiliiig: « oo s s iesmmmmss vo s (e ss s e

Unpaid Claims and Adjustment EXpenses..................coo e
Unearned CoOmMMISSIONS. .. ....coiit i ert it eeeeee e eaean e ean s
Premium DefiCIency... ..o suisivsssssinsis svnves sessmemapsassssmen son smsns

FUtUrE INCOME TaXES .. oottt e e e e e e e e et e e e e e e

Other LIabities oo e e s v i

Total LiabIIOS......ccocrivemrinsivvsrssmsssiasssisssnvasisossvesinverne

EQUITY
Shares issued and Paid..........covii i

Contributed SUIPIUS...........ooooiiiiiiin i e s

Retained Earmings..........cooiviriironiiecie o s

ROBRIVES oo sinsias S ssse s o e o 5 i sy s

Accumulated Other Comprehensive Income (Loss)

Total EQUItY..cccovuimirirarrrrrriir s

P&C-1 (2009)

............................................

01
02

03
04
05
06
07
08

.09

10
11
12
13
14
15
21
28

29

41
42
43
44
45
47
49

Current
Year

01

Prior
Year

03

1o

1,602

1,025

937

1,084

12,279

0

109,308

96,873

18,188

17,234

0

0

0

0

0

2,094

2,236

144,409

118,452

11,500

11,500

0

0

56,562

38,971

0

5,498

(12.238)

73,560

38,233

217,969

156,685
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Millennium Insurance Corporation
Insurer
STATEMENT OF INCOME
($'000)
Page
UNDERWRITING OPERATIONS
Premiums Written
IDITBOE  icq cicomsnsisnioe i somamm oM RN A S S 01
70.21 Reinsurance ASSUMEd. .. .. ... e e 02
70.21 Reinsurance Caded......c.ovminmvisnasrmsmamss i v i 03
60.20 Net Premiums Written........ccoviiiiiiiinirrsinrsisinssrinsrannninsanns 04
Decrease (increase) in Net Unearned Premiums.........................ccceeeee ... 05
60.20 Ner Premiums Earned.........ccccevvvicenencnncnnnnnieanennes St e 06
Servica Charges o siiivnasniamas ainisnsmans 07
Other 08
Total Underwriting Revenue...........cccccceiiiimiiniinisnsnes, 09
60.20 Net Claims and Adjustment EXPeNSES .............coovveiiiiiiiiiin i e 10
Acquisition Expenses
80.10 COMMISSIONS. .. ..t e e e e e e e e e e 11
TEAXBE s iimin mrissinss s s b e AR Y 8 e 12
80.20 Other s s 14
80.20 General EXPeNSeS. .. ..o 16
Tortal Claims and Expenses 19
Premium Deficiency Adjustments. ... 20
Underwriting INCome (LOSS)......c.coiiiiumniiimeiiiiineeiiienine s ene s 29
40.07 or/ou
40.10 INVESTMENT OPERATIONS
INCDMIB. 32
REGIZET SHINE [LDBEBEY o0rcmsmonsermnpecnsmssiomisresl s s e e B 33
EXDONBRE. ... snsmonmnmams i b wai ke ins SHs Basysgsv sy son 34
Net Investment INCOME .........ciiiiiiiinsssiinissiesssssssisessssssssssmssstasssssssssssnns 39
OTHEZR REVENUE AND EXPENSES
Income (Loss) from Ancillary Operations
(net of Expenses of $'000 Yirizs .. 40
Share of Net Income (Loss) of Subsidiaries and Affiliates.........................cocoin 41
Gain (losses) from fluctuations in Foreign Exchange Rates.....................ccooovieen... 42
O RBT e 43
Net Income (Loss) before Income Taxes and Extraordinary ltems........................ 49
INCOME TAXES
CLITENL. e e e 50
PUBLING, v o iotesd o e o i e s N B B e P e S s sisreevr 0 )
Tatal Income Taxes 59
Extrzordinary Items (net of Income Taxes of $'000 Yeouvemmmamnnsaeinza Bl
NET INCOME (LOSS) FOR THE YEAR.......ccottiemneiinisrinsesanssesarssassssssansasanarasans 89

P&C-1 (2009)

2009
Year
Current Prior
Year Year
01 03
108,629 105,627
0 0
10,573 5,624
98,056 100,003
(12,436) (14,742)
85,620 85,261
0
(3)
85,620 85,258
23,241 22,916
38,187 38,349
2,990 3,105
2,088 2,110
3,237 2,891
69,743 69,371
0
15,877 15,887
6,843 209
2,050 (340)
8 23
8,885 (154)
0
0
0
(1,085) (1,869)
23,677 13,864
5,547 4,721
539 (1,352)
6,086 3,369
0
17,591 10,495
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Millennium Insurance Corporation

Insurer 23;)3
STATEMENT OF RETAINED EARNINGS
($'000)
Current Prior
Page Year Year
01 02
Balance at beginning of year 01 38,971 33,476
Prior period adjustments:......... o asmasiss e 02 0
04 0
Adjusted balance at beginning ofyear................................... 09 38,971 33,476
20.30 Net Income (loss) fortheyear.....................cooooiiiiiiiiinn. 10 17,591 10,495
Dividends declared to shareholders................................... 11 5,000
Decrease (increase) in Reserves ...............coceeeeivieeee e, 12 0 0
(PleasgiSpacily)) wvnmnmmemmomsmmmassasenvmsssss 1O
Net increase (decrease) in Retained Earnings
during the year......wsmnmnnmmnsaimnsvnvennvs . 1O 17,591 5,495
Balance at end of year 89 56,562 38,971
RESERVES
($'000)
Current Prior
Year Year
01 02
Earthquake Reserves
Reserve Complement ...............ccoccoiiiieciiiieieveee. 90 0
Premium ReSarve .......vi e s i 91 0
Mortgage Reserve .............ccocoioeeiiiieiiiiiiiiniieceeiienneee 99 0
NUCIBar RBS8IVE ...c.couvnimaing assamsmssismiasmsmicsss 90 0
General and Contingency Reserves ................................. 98 0
Total RESEIVES .....iievisissssuinssisinsmsvisasinmsnnssssosnnssannananas 99 0 0

P&C-1 (2009)
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Millennium Insurance Corporation 2009
Insurer Year
COMPREHENSIVE INCOME (LOSS)
and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($'000)
Current Prior
Year Year
Page 01 03
Comprehensive Income (Loss)
20.30 NEt INCOMYIE: Lo en i SV o o B S D i S SR T ot 01 17,591 10,495
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
o7 N U 7y NP By e L 02 0
- Bonds and Debentures ... . v issmsasmmmsnsaravse 03 619 448
* EOUIIES v s A N s N R T B 04 16,304 (12,310)
Reclassification to Earnings of (Gains) Losses ............... 05 814 (153)
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gains and Losses ........................... 06 0
Reclassification to Earnings of (Gains) Losses ............... 07 0
Foreign Currency Translation
Change in Unrealized Gains and Losses .......................... 08 0
Impact of Hedging ............coovvviviiiiiiiincnt e 09 0
Income (Loss) from Subsidiaries ..............c.ccoceviiiiiiiiis 10 0
ORRET - ccuinmnimisins i s o T A RS A S R S s 12 0
Total Other Comprehensive Income (LOSS) ...........ocooiiiiiiiiiiiiiin s, 21 17,737 (12,015)
Total Comprehensive INCOMe (LOSS) .....vvvvrivierrrinrnrirerrernerneenneieennn. 39 35,328 (1,520)
Current Prior
Year Year
(01) (03)
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
= LOBNS s vosissu suse e SR e A R R 42 0
- Bonds and Debentures ..............ooooiiiiieiiiiii 43 1,162 571
= EOUHHIES s o oo i T R T W ST N R 44 4,336 (12,809)
Derivatives Designated as Cash Flow Hedges .................... 45 0
Foreign Currency (Net of Hedging Activities) ...................... 46 0
Income (Loss) from Subsidiaries ............cc.coevviiicinininnnnnn. 47 0
L0 (3T P 1 | 0
20.20 Balance at end of Peniod s aisnaiinnnsinnnaiesainy 59 5,498 (12,238)

P&C-1 (2009)
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Millennium Insurance Corporation

| 2009
nsurer Year
MINIMUM CAPITAL TEST
($'000)
Current Prior
Year Year
01 02
Capital Available
Total Equity less Accumulated Other Comprehensive Income ............... 02 68,062 50,471
Add:
Subordinated Indebtedness and Redeemable Preferred Shares .............. 03 0
Accumulated Other Comprehensive Income (Loss) on:
Available for Sale Equity Securities ................................................ 04 4,336 (12,809)
Available for Sale Debt Securities ..................................ooocoe..... 0B 1,162 571
Foreign Currency (Net of Hedging Activities) ................................... 08 0 0
Included in Capital Available of Regulated FI Subsidiaries ................... 10 0 0
30 0
Capizal Available reported by Regulated Fl Subsidiaries ............ 11 0
Less:
Accumulated net after-tax fair value gains (losses) arising from
changes in the company's own creditrisk ................................. e R 0
13 0
Balance Sheet Value of Investments in Regulated FI Subsidiaries ......... 14 0 0
Assets with a Capital Requirement of 100% ..................ccoocooii.l. 17 0 0
Total Capital Available ...t sreesraeseeeernenss 19 73,560 38,233
Minimum Capital Required
Balance Sheet Assets 20 12,570 7,779
Unearnez Premiums/Unpaid Claims/Premium Deficiencies ........................ 22 10,480 9,284
CatasOBNeE v i s S s 24 0 0
Reinsurance Ceded to Unregistered Insurers ......................coeeeeeneeen... 26 0 0
Capital Required reported by Regulated FI Subsidiaries ........................ 27 0
Structured Settlements, Letters of Credit, Derivatives and
Other EIOSUIES ..o ot s i s s st 28 0 0
Minimum Capital Required ..., 29 23,050 17,063
Excess of Capital Available over Capital Required
(e 19 ENUS TINBI 29 cvovnssnmrmmmemmrm s s v i i s o S ia 89 50,510 21,170
Ling 1938 a8 % of line 29 ....c.cciciniiiiiacivisiniviisseriianmsssasasssasrssserios 90 319.13% 224 .07%

P&C-1 (2009)
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