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ASSETS
($'000)

Investments:
Term Deposits. .. ..o
Bonds and Debentures............cccooooviiiii
Mortgage Loans ............c.cooco
Preferred Shares................coccoiiii i
Common Shares............oovvii v
RealEstate.............cooiii i
Other lnvestments......... ..o

Total Investments (lines 04 to 10)..........c..ccooennenns

Receivables:
Unaffiliated Agents and Brokers ................co
Policyholders. ...
Instalment Premiums.............ooii
OtherInsurers...........c.c.cooveees e
"Facility Association" and the "P.RR."......................
Subsidiaries, Affiliates and Partnerships .....................
Income Taxes........ocoiiii

OtherReceivables. ...,
Recoverable from Reinsurers:

Unearned Premiums..........coooviiit o
Unpaid Claims and Adjustment Expenses.................
Other Recoverables on Unpaid Claims............................

investment in Subsidiaries, Affiliates & Partnerships..........
Real Estate for Insurer'sownuse.......................c.c
Deferred Policy Acquisition Expenses.............................
Futurelncome Taxes........ocoviii i
Other ASSeLS. ...

TOTAL ASSETS.....ciiiiiiriiiiiiie v e

01
02

04
05
06
07
08
09
10

19

20
21
22
23
24
25
26
27

30
31
37

41
43
44
88

89

2008

Year

Current Prior

Year Year

01 03

11,628 28,204
135 0
3,224 25,758
20,998 27,309
0 0
68,265 24,689
29,346 27,596
4] 0
[} 0
121,833 105,352
0 0
1,462 1,471
9,025 7,912
Q 0
191 328
0 0
6,245 0
54 55
1,257 2,097
538 292
o} 0
0 0
0 0
616 582
4630 3,277
328 850
157,942 150,420
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TOTAL LIABILITIES AND EQUITY

LIABILITIES AND EQUITY
($'000)

LIABILITIES

Overdrafts. .. ...

Borrowed Money and Accrued Interest................... ...

Payables:

Unaffiliated Agents and Brokers ..................cooocivvviii,
Policyholders......................ooo
Other InSurers..............oooi
Subsidiaries, Affiliates and Partnerships ............................
Expensesdueand accrued... .. .. ... ... ...
income Taxes due and acCrued.....................ooo i

Other Taxes due and accrued. ... ...

Policyholder Dividends and Rating Adjustments.............................

Encumbranceson Real Estate... ... ... ..
Unearned Premiums. ...

Unpaid Claims and Adjustment Expenses.....................................
Unearmned COMMISSIONS. .. ...
Premium Deficiency........................

Future INCome Taxes. .. ... ..

Other Ligbilities. .. ...

Total Liabilities.......couveiiiiiii v aen e

EQUITY
Sharesissued and paid........................oc
Contributed Surplus....................

Retained Earnings...... ... ...

ReSeIVES ...

Accumulated Other Comprehensive Income (Loss).........................

Total EQUItY.....oiniii e

P&C-1 (2008)

01
02

03
04
05
06

.07

08
09

10
11

12

13
14
15
21

28

29

41
42
43
44
45
47

49

2008

Year

Current
Year

01

Prior
Year

03

2,031

3,256

1,084

1,140

2,729

96,873

82,131

17,234

S-S

13,218

0

0

0

2,487

3,192

119,709

105,666

11,500

11,500

0

0

38,971

33476

0

0

(12,238)

(222)

38,233

44,754

157,942

150,420
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Millennium Insurance Corporation 2008
Insurer Year

STATEMENT OF INCOME

($'000)
Current Prior
Page Year Year
01 03
UNDERWRITING OPERATIONS
Premiums Written
DIFEC . oo O 110,566 97,153
70.21 REINSUIANCE ASSUMET. ... et ne e 02 0 0
70.21 ReINSUFANCE COABL . .. oo\ttt O3 4,784 1,503
60.20 Net Premitims WIEIN . ...ovovvvvein e riacisies e eiaiseasererannsssrsaressesssrrannsenasessarssne 04 105,782 95,650
Decrease {increase) in Net Unearned Premiums_..................cocein .. 08 (15,582) (19,422}
60.20 Net Premiums Earned......coviieiiveieiiarnineteercirieren et ennnsnssasarsssssrsssernsssssssannee 086 90,200 76,228
SEIVICE CRAIGES ...\t it e e e 07 0
O BT o 08 (3) (11)
Total Underwriting ReVEeNUE..........ceviiiruimniaioiern s s 09 90,197 76,217
60.20 NetCIaimsandAdjustmentExpenses«.,,‘,..A..,....ﬂ..“,......A.........{..,ﬂ.,m,,,‘....,“10 22,916 18,943
Acquisition Expenses
80.10 COMMUSSIONS . o oo e 38,349 36,248
TAXES. .. oo 12 3,423 3,157
80.20 O BT oo 14 2,110 1,652
80.20 General Expenses16 2,891 3,434
Total Claims and EXPENSES .......oooivrviiiiiririmiiniimci it 19 69,689 63,334
Premium Deficiency Adjustments................o 20 0
Underwriting INcome (LOSS)......ouuiiiiiiiiiniii 29 20,508 12,883
40.07 or/ou
40.10 INVESTMENT OPERATIONS
ACOMIC. . oo e e 2 209 4,002
Realized Gains (LOSSES)... .. ..o et i 33 (340) 3,389
o = 2 1= - T O O PP P P P I TER RS 34 23 64
Net INVESEMENt INCOME.....vviieirrerernersracrireres s se s sasaerssssssasrsasassnssnasasnnsnes 39 (154) 7,327
OTHER REVENUE AND EXPENSES
Income (Loss) from Ancillary Operations
(net of Expenses of $'000 Y e 40 0
Share of Net Income (Loss) of Subsidiaries and Affiliates......................... . 41 0
Gain (losses) from fluctuations in Foreign Exchange Rates.........................on 42 0
O BT oo oo e A3 (6,490) (2,654)
Net income (L.oss) before iIncome Taxes and Extraordinary Items.........o.o.cccocen. 49 13,864 17,556
INCOME TAXES
CUITEI e e e e e e e e e 50 1,133 6,855
FUIUTE . oo e e e e e e B 2,236 (972)
TOtal NCOME TAXOS...euiineririniiiiriariisre ittt aaracnareassr s ensnanbassrsneresarsanas 59 3,369 5,883
Extraordinary ltems (net of Income Taxes of $'000 D PO 60 0
NET INCOME (LOSS) FOR THE YEAR....ccocvimrnirirrinic i sacannaiee 89 10,495 11,673
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Millennium Insurance Corporation 2008
Insurer Year

STATEMENT OF RETAINED EARNINGS

($'000)
Current Prior
Page Year Year
01 02
Balance at beginning of year 01 33,476 21,803
Prior period adjustments:.............................................02 0
04 0
Adjusted balance at beginningofyear.............. ... 09 33,476 21,803
20.30 Net Income (loss) fortheyear.........................................10 10,495 11,673
Dividends declared to shareholders................................... 11 5,000 0
Decrease (increase)inReserves .....................................12 0 0
(Please specCify) .........c.ooooiii i 16
Net increase (decrease) in Retained Earnings
duringtheyear...................c..ccoiii i 15 5,495 11,673
Balance at end of year 89 38,971 33,476
RESERVES
($'000)
Current Prior
Year Year
01 02
Earthquake Reserves
Reserve Complement ............................................ 90 0
Premium Reserve ............................ e 9 0
Mortgage Reserve ................cocoovviiiiiiii g5 0
Nuclear Reserve ...................................ccicciiiiii.. 96 0
General and Contingency Reserves ................................. 98 0
Total ReServes .......c..ccciiieiiiiiiciiiii e 99 0 0
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Millennium Insurance Corporation 2008
insurer Year

COMPREHENSIVE INCOME (LOSS)

and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($'000)
Current Prior
Year Year
Page 01 03

Comprehensive Income (Loss)
20.30 N I O OM I oo o e e ettt e 01 10,495 11,673

Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:

= OB e e 02 0
- Bonds and Debentures ... 03 448 129
S EQUILIES ooviec e 04 (12,310) (1,038)
Reclassification to Earnings of (Gains) Losses ............... 05 (153) (2,112)

Derivatives Designated as Cash Flow Hedges

Change in Unrealized Gains and Losses ........................... 08 0
Reclassification to Earnings of (Gains) Losses ............... 07 0
Foreign Currency Translation
Change in Unrealized Gains and Losses ......................... 08 0
fmpact of Hedging ... 09 0
Income (Loss) from Subsidiaries ... 10 0
O T e 12 0
Total Other Comprehensive Income (L0SS) ... 21 (12,015) (3,021)
Total Comprehensive Income (LOSS) .....c..cooiiiiimiiiiiiiiiiinniiiiaana.. 39 {(1,520) 8,652
Current Prior
Year Year
Q1) (03)

Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:

SN e 42 0

- Bonds and Debentures ... 43 571 129

S EQUItIES ..o 44 (12,809) (351)

Derivatives Designated as Cash Flow Hedges .................... 45 0

Foreign Currency (Net of Hedging Activities) ...................... 46 0

income (L.oss) from Subsidiaries ..............c...cooini 47 0

(0711 1= RISV PRP 49 0

2020 Balance atend of Period ... .. ... 59 (12,238) (222)
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Millennium Insurance Corporation

2008
Insurer Year
MINIMUM CAPITAL TEST
($°000)
Current Prior
Year Year
01 02
Capital Available
Total Equity less Accumulated Other Comprehensive Income ................... 02 50.471 44,976
Add:
Subordinated Indebtedness and Redeemable Preferred Shares ..................03 0
Accumulated Other Comprehensive income (Loss) on:
Available for Sale Equity Securities ...........................................04 (12,809) (351)
Available for Sale Debt Securities ...............................................08 571 129
Foreign Currency (Net of Hedging Activities) ...................................08 0 0
Included in Capital Available of Regulated FI Subsidiaries ................... 10 0 0
.................................... 30 O
Capital Available reported by Regulated FI Subsidiaries ............ 11 0
Less:
Accumulated net after-tax fair value gains (losses) arising from
changes in the company's owncreditrisk ........................................12 0
,,,,,,,,,,,,,,,,, 13 O
Balance Sheet Value of Investments in Regulated F| Subsidiaries ......... 14 4] 0
Assets with a Capital Requirement of 100% ..................................17 0 3,677
Total Capital Available ...t seses e e seas 19 38,233 41177
Minimum Capital Required
Balance Sheet Assets ........ ... ... . 20 7779 6,025
Unearned Premiums/Unpaid Claims/Premium Deficiencies ........................ 22 9284 7,651
Catastrophes ... ... 24 Q 0
Reinsurance Ceded to Unregistered INSUrers ..., 26 4] 0
Capital Required reported by Regulated Fl Subsidiaries ........................... 27 0
Structured Settlements, Letters of Credit, Derivatives and
Other EXPOSUIeS ... 28 0 0
Minimum Capital Required .............ccoiviiviiriiiiiiniie e 28 17,063 13,676
Excess of Capital Available over Capital Required
(line 19 minus iN@ 29) ... ... 89 21,170 27,501
Line19asa% ofline29 .........ooiiiiiiii v 90 224 .07% 301.09%
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