20.10

Mennonite Mutual Insurance (Alberta) Ltd 2008
Insurer ear
ASSETS
($'000)
Current Prior
Page Year Year
01 03
Cash......oooviiii 01 692 1,146
Investment Income due and accrued...................cel L 02 38 23
Investments:
Term DepositS. .. ...ccovvvvrrie el 04 729 2,528
Bonds and Debentures................ooooviiiiiiiniin e 05 4,754 2,805
Mortgage Loans ...........cocoveeemniiiiiiei e 06 0 0
Preferred Shares.......cccooiviei i 07 20 28
CommoN Shares.........ccoovviiiiiiiii e 08 0 103
40.70 RealEstate.........oooviii e 09 0 0
40.80 Otherinvestments..................ociiiiii 10 1,123 1,104
40.05 or/ou
40.10 Total Investments (lines 04 to 10)......................... 19 6,626 6,568
Receivables:
50.20 Unaffiliated Agents and Brokers .........ccccoovveneienee 20 0 0
Policyholders.............oo i 21 86 174
Instalment Premiums................oocoiiiiii e 22 51 0
50.30 Other INSUIers. ... e 23 613 0
"Facility Association" and the "P.R.R."...................... 24 0 0
50.40 Subsidiaries, Affiliates and Partnerships ............ccccoec.. 25 0 0
INCOME TaAXES. ...ttt et e e e e e, 26 76 0
50.20 Other Receivables...... e e s 27 4 4
Recoverable from Reinsurers:
60.10 Unearned Premiums...........covveiivivrveievieeeinireneeeeen. 30 0 0
60.30 Unpaid Claims and Adjustment Expenses................. 31 845 372
Other Recoverables on Unpaid Claims.................oceoeeeiit 37 0 0
50.40 Investment in Subsidiaries, Affiliates & Partnerships.......... 40 0 0
40.70 Real Estate for Insurer'sown use.................ccoeiiiiiinn .. 41 739 757
Deferred Policy Acquisition Expenses............................ 43 0 0
Future INCOmMe TaxeS.....oovveeir it e 44 66 53
50.50 Other ASSEIS. .. .o e 88 134 188
TOTAL ASSETS.....ccitiiiniiiirnircrsrcrme s isens e e 89 9,970 9,285
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Mennonite Mutual Insurance (Alberta) Ltd

Insurer

Page
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LIABILITIES AND EQUITY
($'000)

LIABILITIES

OVerdrafts. .. ...

Borrowed Money and Accrued Interest... ...

Payables:

Unaffiliated Agents and Brokers ...
Policyholders.............o
Other INSUTEIS. .. ..ottt e e e e
Subsidiaries, Affiliates and Partnerships ..........cccocoeciiiiine
Expensesdueandaccrued.................. i
Income Taxes due and accrued.................. oot i e

Other Taxesdue and aCCTUBd.............cooii i e i,

Policyholder Dividends and Rating Adjustments...........................

Encumbranceson RealEstate...............cco oo
Unearned Premiums. .. ..o e e e e

Unpaid Claims and Adjustment Expenses.............c.ccooei e
Unearned COMMISSIONS. .. ... ...... vt o iee e cee e eeareeer renereceeens
Premium Deficiency............ ..

Future InCome TaXes. .. ...t e e e e e e

Other Ligbilities. .. ...

Total Liabilities.....ccvcvirvrriimrirrreererciveern s rrerrsresernennns

EQUITY
Shares issued and paid.............cocoi i i

Contributed SUIPIUS.......co it e e e e e

01
02

03
04
05
06
07

. 08

09

.10

11
12

13
14
15
21

28

29

41
42

Current
Year

01

Prior
Year

03

41

110

211

278

21

543

565

2,436

1,078

514

65

3,745

2,117

.............................................................................................................. 43 0

P
{ow]
Y
<

Retained Earmings... ... cco oot i ive oo e e e e e e e 44 3,340 6.746

I.

M
o
N
o

RESBIVES . .. 45 0 0

e
jol
BN
N

. Accumulated Other Comprehensive Income (Loss)......................... 47 (115) 422

Total EqUIty.....coovii e 49 6,225 7,168

TOTAL LIABILITIES AND EQUITY ... 89 9,970 9,285
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Mennonite Mutual Insurance (Alberta) Ltd 2008
Insurer Year
STATEMENT OF INCOME
($'000)
Current Prior
Page Year Year
01 03
UNDERWRITING OPERATIONS
Premiums Written
{071 ! SEUR O U TU RSP PO PR PP 01 4507 4,335
70.21 ReinSurance ASSUIMEM. ..........o oottt et et et e e e e 02 10 15
70.21 ReINSUrANCE CeABMA. .. ... e e e e e e e e e 03 890 386
60.20 Net Premitms WIEILeN. ... oo it nuissises sresrssnsne s inss s s nnrssanssssrassasssns 04 3,627 3,464
Decrease (increase) in Net Unearned Premiums.....................ii 05 22 (84)
60.20 Net Premiums Earned. .......coorvievmiomirmirrciicriisnnrncsnsssnsrsrisseccasnrmssnsassesasersanncas 086 3,649 3,380
SeIVICE CRageS ... ..ot et e e e e e 07 0
O T e e e e e 08 0
Total Underwriting REVENUE.......ccoiiivmieiirumiirieriinens e srasnrrrsm sssssans s sassassnesas 09 3,649 3,380
60.20 Net Claims and Adjustment EXpenses ... 10 2,532 1,534
Acquisition Expenses
80.10 [0 10T o T OO PRSP 11 1 2
L0 G T OO PP PP 12 141 129
80.20 (0711 7= S PP OPR TSRO D PRI 14 0 0
§0.20 GENEral EXPENSES. ... i e e e e 16 1787 1,702
Total Claims and EXPeNSEes ....cccooviiriiiimmirnisiieiessirsenmasesnessnsesrssssannsesnsass 19 4,461 3,367
Premium Deficiency Adjustments... ... 20 0
Underwriting Income (LOSS)........ccoiviuirmimmmninniii s cn s sannnas 29 (812) 13
40.07 or/ou
40.10 INVESTMENT OPERATIONS
oo 01 1= ORI U PO USRI /4 340 307
Realized Gains (LOSSES). ..ot 33 7 24
XD IS .o ittt e e e e e e e e e s ee e 34 19 0
Net Investment INCOME. ... rciirisie e se s in v as s s s s s s e nausnacannnns 39 328 33
OTHER REVENUE AND EXPENSES
Income (Loss) from Ancillary Operations
(net of Expenses of $'000 e 40 0
Share of Net Income (Loss) of Subsidiaries and Affiliates................................ 41 0
Gain (losses) from fluctuations in Foreign Exchange Rates.................c.cee i 42 5 0
BT it e 43 0
Net Income (Loss) before Income Taxes and Extraordinary tems...........ccccernnen. 49 (479) 344
INCOME TAXES
L0001 11111 SHUT PP PR PPR 50 (60) 21
FUUT . oo i et e et e e e e e e e e 51 (13) 34
TOtal INCOME TAXES .. uruiniccrrrrrnensrtssrsnssesasestussnssrsnssensescsssnasssssnsnnssnsasasssenssnrnsen 59 (73) 55
Extraordinary ltems (net of Income Taxes of $'000 ) ISR URRR 60 0
NET INCOME (LOSS) FOR THE YEAR.....ccciiiucimmiiiamriniiiesiniseassascsennsssnn s nnsonnse 89 (406) 289
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Mennonite Mutual Insurance (Alberta) Ltd

Insurer

Page

P&C-1 (2008)

2008
Year
STATEMENT OF RETAINED EARNINGS
($'000)
Current Prior
Year Year
01 02
Balance at beginning of year 01 6,746 6,457
Prior period adjustments:...............ccoceociiiii el . 02 0
04 0
Adjusted balance at beginning ofyear..................ccccooie. 09 6,746 6,457
Net Income (loss) fortheyear....................occoeivveenn 10 (406) 289
Dividends declared to shareholders................cccoo e 1 0
Decrease (increase) in Reserves .............cococcieiivnnn 12 0 0
(Please specify) .......ccooviiiiiie i 16
Net increase (decrease) in Retained Earnings
duringtheyear................ocoeeieiveiieciiiciiienceiieeeeeeeeeeen. 15 (406) 289
Balance at end of year 89 6,340 6,746
RESERVES
($°000)
Current Prior
Year Year
01 02
Earthquake Reserves
Reserve Complement ...............ccooei i 90 0
Premium Reserve ...........ccoocevvviiineviccnine v 91 0
Mortgage Reserve ............cooovi i iciiiiiiieiic ... 96 0
Nuclear ReServe ...........cccveeeviiiiiiiiiiiiie e e een. 96 0
General and Contingency Reserves ................c.cooceveeen.... 98 0
Total ReServes .......ccciiiviiiiviiiiiiniiniiiciiarssssnnscursasnens 99 0 0
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Mennonite Mutual Insurance (Alberta) Ltd

Insurer

2008

Year
COMPREHENSIVE INCOME (LLOSS)
and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($°000)
Current Prior
Year Year
Page 01 03
Comprehensive Income (Loss)
20.30 NELINCOME ..ottt e e e e e e taeaae e e s eeeenenans 01 (406) 289
Other Comprehensive income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
= h0ANS e 02 0
- Bonds and Debentures ... 03 (44) 43
S EQUItIES .ovveieiiic e 04 71) 379
Reclassification to Earnings of (Gains) Losses ............... 05 0
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gains and Losses ........................... 06 0
Reclassification to Earnings of (Gains) Losses ............... 07 0
Foreign Currency Translation
Change in Unrealized Gains and Losses .......................... 08 0
ImpactofHedging ............... .o, 09 0
Income (Loss) from Subsidiaries ................c.cooceevieiee ... 10 0
Other et 12 0
Total Other Comprehensive Income (LosS) .........cooevviivviiiiiiiivevnn e, 21 (115) 422
Total Comprehensive INCOME (LOSS) ..ccvverriieninircrinirearsenrserncrncrsirasrnns 39 (521) 711
Current Prior
Year Year
(01) (03)
Accumulated Other Comprehensive income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
B WCe - 13 U UPPRTY - ¥4 0
-BondsandDebentures ...................................e ... 43 (44) 43
“EQUItIES .o e e 44 71) 379
Derivatives Designated as Cash Flow Hedges ............cc...... 45 0
Foreign Currency (Net of Hedging Activities) ...........coscuveenns 46 0
Income (Loss) from Subsidiaries ..........esniiinniiiinieenn, 47 0
10 1 {17 P 49 0
20.20 Balance atend of Period .....................cccociii i B9 (115) 422
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Mennonite Mutual Insurance (Alberta) Ltd 2008
Insurer Year
MINIMUM CAPITAL TEST
($'000)
Current Prior
Year Year
01 02
Capital Available
Total Equity less Accumulated Other Comprehensive Income ................... 02 6,340 6,746
Add:
Subordinated indebtedness and Redeemable Preferred Shares .................. 03 0
Accumulated Other Comprehensive Income (Loss) on:
Available for Sale Equity Securities ...................... 04 an 379
Available for Sale Debt Securities ............................ 06 {44) 43
Foreign Currency (Net of Hedging Activities) ...................c.ccoeeein. 08 0 0
Included in Capital Available of Regulated F1 Subsidiaries ................... 10 0 0
30 0
Capital Available reported by Regulated Fl Subsidiaries ............ 11 0
Less:
Accumulated net after-tax fair value gains (losses) arising from
changes in the company's own creditrisk ..................................... 12 0
13 0
Balance Sheet Value of Investments in Regulated FI Subsidiaries ......... 14 0 0
Assets with a Capital Requirement of 100% ...................coccoi. 17 34 95
Total Capital Available 19 6,191 7,073
Minimum Capital Required
Balance Sheet ASSets ..ot 20 374 421
Unearned Premiums/Unpaid Claims/Premium Deficiencies ........................ 22 258 199
Catastrophes ... 24 0 0
Reinsurance Ceded to Unregistered InSurers ....................cooeevvee i iecnnn 26 0 0
Capital Required reported by Regulated Fl Subsidiaries ............................ 27 0
Structured Settlements, Letters of Credit, Derivatives and
Other EXPOSUIES ... i e e e i, 28 Q0 0
Minimum Capital Required ...........coivcriiireemncnieiiier s ere e s 29 632 620
Excess of Capital Available over Capital Required
(line 19 minus iN@ 29) ...t 89 5,559 6,453
Line19asa%ofline 29 .......ccoovvceiriiiiinciireirr e cre e nes 90 979.59% 1140.81%
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